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PARENTS, ALZHEIMER'S & MONEY
Easing into a difficult conversation.
Every eighth American aged 65 and older has Alzheimer's disease, and
43% of Americans aged 85 and
older have it, according to the
Alzheimer's Association. Consider
those percentages in light of the
Social Security Administration's
estimate that about 25% of today's
65-year-olds will live past age 90.
These shocking statistics have serious
implications for family wealth.1,2  
 
Your choices. What are your options when it comes to helping a parent
out with money management? Informally, you can "lend a helping
hand" and check in with mom and dad to make sure that bills and
premiums are paid, and deadlines are met. But if you elect to formally
take the financial reins, you are looking at a two-phase process.
 
* You can get a power of attorney and assume some of the financial
responsibilities. A power of attorney is a detailed and strictly
constructed legal document that gives you explicitly stated measures
of financial authority. If you try to handle financial matters for your
parent(s) without a valid power of attorney, the financial institution
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involved may reject your efforts.3
 
A durable power of attorney lets you handle the financial matters of
another person immediately. The alternative - a springing power of
attorney - only takes effect when a medical diagnosis confirms that
person's mental incompetence. Copies of the power of attorney should
be sent to any financial institution at which your parents have accounts
or policies.It may be wise to get a durable power of attorney before
your parent is unable to make financial decisions; many investment
firms require the original account owner to sign a form to allow another
party access to an account owner's invested assets.4
 
Read the full article here.
 

Our Mission:

"By integrating independent wealth management, accounting and tax
planning services we give our clients a complete financial understanding
that helps them keep the promises they have made to themselves and their
families, both in the present and for the future."
 

Gray Equity Management, LLC
34 Southwest Park

Westwood, MA 02090
781-407-0300

www.grayequitymanagement.com  
  

This material was prepared by MarketingLibrary.Net Inc., and does not necessarily represent the views of
the presenting party, nor their affiliates. Marketing Library.Net Inc. is not affiliated with any broker or
brokerage firm that may be providing this information to you. All information is believed to be from
reliable sources; however we make no representation as to its completeness or accuracy. Please note -
investing involves risk, and past performance is no guarantee of future results. The publisher is not
engaged in rendering legal, accounting or other professional services. If assistance is needed, the
reader is advised to engage the services of a competent professional. This information should not be
construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any
Federal tax penalty. This is not a solicitation or a recommendation to purchase or sell any investment or
insurance product or service, and should not be relied upon as such. All indices are unmanaged and
are not illustrative of any particular investment.
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