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UNDERSTANDING THE GIFT TAX EXCLUSION
Most of us will never face taxes related to money or assets
we give away.
"How can I avoid the federal gift tax?" 
 
If this question is on your mind, you aren't alone. The good news is that
few taxpayers or estates will ever have to pay it.
 
Misconceptions surround this tax. The IRS sets annual and lifetime gift tax
exclusion amounts, and this is where the confusion develops.
 
Here's what you have to remember: practically speaking, the federal
gift tax is a tax on estates. If it wasn't in place, the rich could simply give
away the bulk of their money or property while living to spare their heirs
from inheritance taxes.
 
Now that you know the reason the federal government established the
gift tax, you can see that the lifetime gift tax exclusion matters more
than the annual one.
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Read the full article here.

Monthly Economic Update
 

Gray Equity Management helps you stay in-the-know about the latest news
that could impact your financial success. View recent issues of our "Monthly
Economic Update" here.

  

Our Mission:

"By integrating independent wealth management, accounting and tax
planning services we give our clients a complete financial understanding
that helps them keep the promises they have made to themselves and their
families, both in the present and for the future."
 

Gray Equity Management, LLC
34 Southwest Park

Westwood, MA 02090
781-407-0300

www.grayequitymanagement.com  
  

This material was prepared by MarketingLibrary.Net Inc., and does not necessarily represent the views of
the presenting party, nor their affiliates. Marketing Library.Net Inc. is not affiliated with any broker or
brokerage firm that may be providing this information to you. All information is believed to be from
reliable sources; however we make no representation as to its completeness or accuracy. Please note -
investing involves risk, and past performance is no guarantee of future results. The publisher is not
engaged in rendering legal, accounting or other professional services. If assistance is needed, the
reader is advised to engage the services of a competent professional. This information should not be
construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any
Federal tax penalty. This is not a solicitation or a recommendation to purchase or sell any investment or
insurance product or service, and should not be relied upon as such. All indices are unmanaged and
are not illustrative of any particular investment.
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