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Don’t let the tax tall
wag the economic dog!
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Pay attention!

Who qualifies as rich?

The new marriage penalties
Maximum effective marginal tax rate
What is hanging over your head?
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Why is this so important?

179
Bonus depreciation

15 year depreciation
Other extenders [ business [ personal
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Repair Regulation

Effective years beginning on or after 1/1/14

Major change in what must be capitalized
De Minimis rules

= AFS and capitalization policy N
= Capitalization policy only
= Neither
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Di minimis
= With AFS
= No AFS

= Nothing
Partial disposition
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Repair Regulation

Small business improvement exemption
" $10,000,000 In revenue

= $10,000 or 2% of unadjusted basis in
property
Real estate exemption
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Repair Regulation

Accounting method changes
And other information still to come
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Repair Regulation




et 'nvestment Income
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et Investment Income H-

3.8% surtax
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et 'nvestment Income

MAGI
Single $200,000
MFJ  $250,000
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et 'nvestment ncome

Interest
Dividends
Rents

-
Royalties JJv::/
Annuities J -~

Certain capital gains
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et 'nvestment Income

Self-charged rent/interest
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et 'nvestment Income
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Trusts need new attention
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et 'nvestment Income

Carol Warley of the Texas Society of Certified Public
Accountants, in response to a request for comments
on draft Form 8960, "Net Investment Income Tax --
Individuals, Estates, and Trusts," has informed the IRS
that the CPAs are unable to effectively evaluate the
form without seeing the proposed instructions, which
have not yet been released.
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Earner Income (Medicare)

Surtax

9%

S-corp

= Reasonable compensation
LLC

= Bifurcate
$200,000 [ $250,000
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Estate & Gift Tax

Federal
Most states are different
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Capital Gains & Dividends TH-

-_.'|_-\3

@,

Same income leve
No change to reca

as 39.6%
nture/collectibles

Remember related

party penalty
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Phase-out of Itemized

Deductions

AGI

= Joint - $300,000

= Single - $250,000

State taxes, donations, mortgage interest

Not gambling losses -
3% of excess |
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Phase-out exemptions

Same as itemized deductions
2% for each $2,500

GRAY GrAY&GRAY

PUBLIC CCOU NNNNN SIADVISO S
BEYOND NUMBERS




Maximum effective
marginal rate
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Obamacare

Large business
Measurement/stability periods
9.5% affordability standard
60% test?

Penalties postponed

<
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Worker classification

DOL help for states

ACA problems
Responsible person
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http://www.icpa.org/

Would you like to learn more?

Sign up for our Newsletters at www.gggcpas.com
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Sharing a vision and providing direction so our clients can achieve success.

ABOUT US CONTACT US SERVICES PRACTICE AREAS WEALTH MANAGEMENT

SERVICES

AUDITING AND ACCOUNTING

TAX STRATEGY AND COMPLIANCE
BUSINESS CONSULTING
MERGERS AND ACQUISITIONS
SUCCESSION PLANNING

INTERNATIONAL BUSINESS ©

CLOUD ACCOUNTING
SERVICES =)

RESOURCES

ARTICLES
FRANCHISES =~ ENERGY  BENEFITPLANAUDITS  REALESTATE  ARCHITECTURE, ENGINEERING & DESIGN ~ WEALTH MANAGEMENT
TAX TIPS
MERGERS & ACQUISITIONS ~ RESTAURANTS ~ FAMILY BUSINESSES EMERGING BUSINESSES LIFE SCIENCES PRESS RELEASES

PERSONAL ESTATE INVENTORY

NEWS & EVENTS GOING BEYOND THE NUMBERS e

CPAMERICA NEWS

0ct 01, 2013 Click here to see how we go beyond RECORD RETENTION GUIDES
Register for Upcoming Webinars the numbers.

Click here to register for our upcoming webinars!...

EMAIL ARCHIVE
Tax returns, financial statements and audi reports are all important
measures of financial stabiity and profitabiity. But the numbers only

begin to tell the story of what makes a business successful Fo R
Aug 08, 2013

Gray, Gray & Gray Emadl Archive Gray, Gray & Gray goes beyond the numbers in order to provide our 0 U R N EWSLETTE R
View recent emails with the latest news and updates from us. clients with the guidance and direction they need to succeed. We

see accounting as a strategic gateway to understanding what
makes your business successful, and what is required to grow it
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Contact Us
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Westwood | Framingham | Boston

WWW.gggCcpas.com
/81.407.0300



https://www.facebook.com/gggcpa
http://www.twitter.com/gggcpas
http://www.linkedin.com/company/gray-gray-&-gray
https://plus.google.com/u/0/b/108243694351874715555/
http://www.gggnews.wordpress.com/

Disclaimer

The content of this seminar is intended for educational purposes only.

This seminar provides a brief summary based on our understanding and interpretation of current
law. All tax references are to federal tax law only, unless otherwise stated.

The information contained in this seminar is general in nature and is based on authorities that
are subject to change. It is not, and should not be construed as accounting, legal or tax
advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be
applicable to, or suitable for, specific circumstances or needs, and may require consideration
of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another
tax professional prior to taking any action based upon this information. Changes in tax laws or
other factors could affect, on a prospective or retroactive basis the information contained
herein; Gray, Gray & Gray assumes no obligatfion to inform the reader/seminar attendee of any
such changes.

The material presented in this seminar is not intended to, and cannot be used to, avoid IRS
penalties. This material supports the marketing and promotion of accounting services. Seek
advice based on your particular circumstances from independent tax, legal accounting,
insurance, investment and financial advisors.

Michael D. Koppel, CPA, PFS is a Certified Public Accountant in Massachusetts and serves as

Tax Advisor at Gray, Gray & Gray, LLP.
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