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WHY DOES FAMILY WEALTH FADE AWAY?
A lack of vision is often the answer to that question.
 
Many are the stories of family wealth lost. In the late 19th century, industrial
tycoon Cornelius Vanderbilt amassed the equivalent of $100 billion in
today's dollars - but when 120 of his descendants met at a family gathering
in 1973, there were no millionaires among them.1
 
Barbara Woolworth Hutton - daughter of the founder of E.F. Hutton &
Company, heiress to the Woolworth's five-and-dime empire - inherited $900
million in inflation-adjusted dollars but passed away nearly penniless (her
reputed net worth at death was $3,500).1,2

 
Why do stories like these happen? Why, as the Wall Street Journal notes,
does an average of  70% of family wealth erode in the hands of the next
generation, and an average of 90% of it in the hands of the generation
thereafter? And why, as the Family Business Institute notes, do only 3% of
family businesses survive past the third generation?1,3

 
Read the full article here.

Monthly Economic Update

Gray Equity Management helps you stay in-the-know about the latest news
that could impact your financial success. View recent issues of our "Monthly
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Economic Update" here.
  

Our Mission:

"By integrating independent wealth management, accounting and tax
planning services we give our clients a complete financial understanding
that helps them keep the promises they have made to themselves and their
families, both in the present and for the future."
 

Gray Equity Management, LLC 
34 Southwest Park

Westwood, MA 02090
781-407-0300

www.grayequitymanagement.com  
  

Gray Equity Management, LLC Disclosure: 

This material was prepared by MarketingLibrary.Net Inc., and does not necessarily represent the views of
the presenting party, nor their affiliates. Marketing Library.Net Inc. is not affiliated with any broker or
brokerage firm that may be providing this information to you. All information is believed to be from
reliable sources; however we make no representation as to its completeness or accuracy. Please note -
investing involves risk, and past performance is no guarantee of future results. The publisher is not
engaged in rendering legal, accounting or other professional services. If assistance is needed, the
reader is advised to engage the services of a competent professional. This information should not be
construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any
Federal tax penalty. This is not a solicitation or a recommendation to purchase or sell any investment or
insurance product or service, and should not be relied upon as such. All indices are unmanaged and
are not illustrative of any particular investment.

Securities offered through 1st Global Capital Corp., Member FINRA, SIPC Investment advisory services
offered through Gray Equity Management, LLC. Gray Equity Management, LLC and 1st Global Capital
Corp. are unaffiliated entities.
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