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The manner in which lease payments are recognized in your
organization's financial reporting is about to change in a significant way.
f The new standards, which apply to all companies (public, private and non-

profits) that issue a financial statement in accordance with Generally Accepted
Accounting Principles (GAAP) and have leasing transactions, will require
leased assets to be recognized on the organization's balance sheet. For more
information, click "Full Article” below.
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Employee Benefits

A Compass for Your 401(k)

Retirement plan investment options can be complicated to navigate and while

& investment policy statements are de rigueur in defined benefit plans, they are less

i frequent with 401(k)s. Yet, there are many advantages to having a policy document to
clarify goals and manage fiduciary responsibilities. Read on for some guidelines of
g~ what these statements should cover.
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Lin kEd a Benefits Administration

Two Perspectives on the FMLA

Since its passage, the Family and Medical Leave Act (FMLA) has caused many
employers to voice concerns about the effects on business operations. This is one
reason the Department of Labor put together a report describing the FMLA experiences
of both managers and employees. Keep reading to learn some comments from the
report which details the strengths and weaknesses of the law.
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Benefit Tax Issues

Decrease the Chance of an IRS Audit
Reports indicate the IRS is conducting more audits involving executive compensation
and fringe benefits. What exactly are auditors looking for? The IRS recently provided
its examiners with guides spelling out how to uncover taxable fringe benefits which
were not included in an executive's wages. Keep reading for information from these
IRS internal audit guides about issues that could trigger an examination.
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Wall Street flat; Fed officials in focus
Reuters.com - Wed, 29 Mar 2017 10:16:54 -0400

Banks to London staff: no panic as Britain launches EU divorce process
Reuters.com - Wed, 29 Mar 2017 10:51:51 -0400

Pending home sales surge to 10-month high
Reuters.com - Wed, 29 Mar 2017 10:17:19 -0400

After crippling cost overruns, Toshiba's Westinghouse files for bankruptcy
Reuters.com - Wed, 29 Mar 2017 11:02:52 -0400

OPEC compliance with oil curbs rises in March as UAE joins cut: survey
Reuters.com - Wed, 29 Mar 2017 10:59:25 -0400
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“We formerly had our employee benefit plan audit with one of the ‘Big Four’ national accounting
firms, but knew that we were not getting the attention and service we needed. Making the switch to
Gray, Gray & Gray was like night and day! We are getling the same degree of competence and
experience, but with a much higher level of service. At much more reasonable fees, tool”
-New England Sports MNetwork (MESN)

Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute
the provision of legal advice, tax advice, accounting services, investment advice, or professional
consulting of any kind. The information provided herein should not be used as a substitute for consultation
with professional tax, accounting, legal, or other competent advisers. Before making any decision or
taking any action, you should consult a professional adviser who has been provided with all pertinent facts
relevant to your particular situation. Tax articles in this e-newsletter are not intended to be used, and
cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of
completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or
implied, including but not limited to warranties of performance, merchantability, and fitness for a particular
purpose.

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding
penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440
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