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In a volunteer effort coordinated by the Gray, Gray & Gray Charitable Foundation, several members of the
firm recently spent a day volunteering at the Greater Boston Food Bank distribution center in Boston, MA.
The Gray, Gray & Gray crew inspected, sorted and packaged donated grocery products for distribution to
. p— hunger relief agencies. The result of their efforts? Over 5,000 meals made possible for those in need!
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Read more here.

To view more photos, visit Gray, Gray & Gray's Facebook page.
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ﬁ t n Employee Benefits

Retirement Plans Can Be Disqualified for Not Keeping Up with Changes
For trustees of small business retirement plans, tax law changes and administrative
details may seem ftrivial or irrelevant. But they may actually be critical to maintaining the
plan's tax-favored qualified tax-exempt status. If a plan is disqualified, it can trigger
serious problems. In one Tax Court case, a plan was disqualified after it was not
amended to reflect tax law changes and the business owner refused to come into
compliance. Here are the details, along with an explanation of what can happen to
businesses if something similar happens with their plans.
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Benefits Administration

HSAs: A Great Tax-Saving Opportunity

Health Savings Accounts (HSAs) started as a good idea which got better, thanks to
changes in the law made a few years after these accounts were first created. The
innovative plans allow individuals and businesses to pay for out-of-pocket health
expenses at a lower cost in many cases. Take a look at how HSAs work and how the
current rules might favorably affect your business.
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Benefit Tax Issues

Galn Employee Loyalty With Commuting Tax Breaks

i = The tax law allows your company to help employees get to work by providing tax-free
g = transportation. Keep reading to learn about a fringe benefit that can result in
appreciation from your organization's staff members and a reduction in your payroll
& taxes. Note: Bicycle commuters can get a tax break too.
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Nasdaq, S&P hit record highs as tech, health stocks rise

Reuters.com - Wed, 19 Jul 2017 09:57:55 -0400

Morgan Stanley claims another trading victory over rival Goldman Sachs
Reuters.com - Wed, 19 Jul 2017 10:34:41 -0400

Murdochs warn UK a delay to Sky-Fox deal could hit inward investment

Reuters.com - Wed, 19 Jul 2017 10:39:45 -0400

KBW downgrades Goldman, calls it 'show-me' stock

Reuters.com - Wed, 19 Jul 2017 10:10:51 -0400

French court refers 'right to be forgotten' dispute to top EU court

Reuters.com - Wed, 19 Jul 2017 10:38:51 -0400
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“We formerly had our employee benefit plan audit with one of the ‘Big Four’ national accounting
firms, but knew that we were not getting the attention and service we needed. Making the switch to
Gray, Gray & Gray was like night and dayl We are getting the same degree of competence and
experience, but with a much higher level of service. At much more reasonable fees, tool®
-New England Sports Network (NESN)

Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of
any kind. The information provided herein should not be used as a substitute for consultation with
professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any
action, you should consult a professional adviser who has been provided with all pertinent facts relevant to
your particular situation. Tax articles in this e-newsletter are not intended to be used, and cannot be used
by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the
taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy,
or timeliness of the information, and without warranty of any kind, express or implied, including but not
limited to warranties of performance, merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding
penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440

150 Royall Street Canton, MA 02021
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