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  Gray, Gray & Gray, LLP's News

Landmark Case on Fiduciary Role in 401(k) Plans

On August 16, after a nearly ten year journey through the courts, the U.S.
District Court for the Central District of California reversed an earlier decision
on a landmark case and ruled that plan fiduciaries continue to have
responsibility for employee benefit plans (such as 401(k) plans) even after
initial investment decisions have been made.

Plan fiduciaries (typically the business or business owner) will now have to
spend more time and become more actively involved in the management of investments, including decision
making regarding the share class of investments in the portfolio.

This presents a significant challenge to plan fiduciaries, many of whom have traditionally trusted an outside
plan advisor or manager to make investment choices. The court's ruling means that plan fiduciaries must
remain more fully engaged in investment decisions in order to fulfill their fiduciary responsibilities. Read
more here.
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  Family Business

Put Social Networking Sites to Work for Your Family Business
Marketing strategies have changed dramatically in recent years. Like it or not, a huge
part of your target audience gets their news and information -- even their opinions --
from social media. Social networking sites like Twitter and Facebook can not only help
you to broaden your customer base, but perhaps even reduce your traditional
advertising budget. For more details on this win-win, read on.
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  Benefits Administration

HSAs: A Great Tax-Saving Opportunity
Health Savings Accounts (HSAs) started as a good idea which got better, thanks to
changes in the law made a few years after these accounts were first created. The
innovative plans allow individuals and businesses to pay for out-of-pocket health
expenses at a lower cost in many cases. Take a look at how HSAs work and how the
current rules might favorably affect your business.
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  Marketing

Develop the Prime Asset of Direct Mail Success
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Don't waste precious advertising dollars with a misdirected direct mail campaign. You mi
to find out what the most important factor is when you make your company's pitch by
mail. Click "Full Article" to find out.
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  Latest Headlines

U.S. trade gap edges up; deficit with China at 11-month high
 Reuters.com - Wed, 06 Sep 2017 08:47:59 -0400

 

Wall St. opens higher as energy, financial stocks rise
 Reuters.com - Wed, 06 Sep 2017 10:42:43 -0400

 

China's Anbang, HNA had sights set on insurer Allianz: sources
 Reuters.com - Wed, 06 Sep 2017 09:17:23 -0400

 

Oil up after Harvey fallout, but Hurricane Irma heads to Caribbean
 Reuters.com - Wed, 06 Sep 2017 10:18:28 -0400

 

Goldman suspends work on U.S. IPO of HNA's Pactera unit: sources
 Reuters.com - Wed, 06 Sep 2017 10:16:22 -0400
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of
any kind. The information provided herein should not be used as a substitute for consultation with
professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any
action, you should consult a professional adviser who has been provided with all pertinent facts relevant to
your particular situation. Tax articles in this e-newsletter are not intended to be used, and cannot be used
by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the
taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy,
or timeliness of the information, and without warranty of any kind, express or implied, including but not
limited to warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding
penalties under the Internal Revenue Code.  
Securities offered through 1st Global Capital Corp., Member FINRA, SIPC

 Investment Management Solutions (IMS) Platform programs and services offered through 1st Global
Advisors, Inc.  All other investment management and financial planning services are offered through Gray
Equity Management, LLC.  Gray Equity Management, LLC is not affiliated with 1st Global Capital Corp.

 Insurance services offered through 1st Global Insurance Services, Inc.  
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