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Unsubscribe Changes to Lease Accounting Proving to Be More Complex Than Anticipated
traded companies, and January 1, 2020 for privately held companies and non-

Feedback
profits. But accounting professionals are discovering that the work necessary to
make the transition is significantly more complicated than anticipated.

Personal Info

The deadline to implement major changes in the way leases are treated for
accounting purposes may appear to be well in the future: late 2019 for publicly

The new standards, which apply to all companies (public, private and non-profits) that issue a financial
ﬁ Like us on statement in accordance with Generally Accepted Accounting Principles (GAAP) and have leasing
Facebook transactions, will require leased assets to be recognized on the organization's balance sheet.

This may have a significant impact on bank loans, as adding operating leases — which appear as debt — to
the balance sheet may affect loan covenants by changing the amount of debt you are carrying. As a
result, your business could slide into default on your loans without realizing it. The solution is likely

to be a renegotiation of loan covenant terms, or a waiver or change in your lease agreement. Read more
here.
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Employee Benefits

Long-Term Care Insurance Can Be a Tax-Free Perk

For tax purposes, long-term care insurance grows more attractive depending on who

buys the policy. There's a big difference in the tax implications of a policy purchased by
: you as an individual and the same policy purchased by your business. To find out how

< i ~ to maximize the tax benefits before buying, read the "Full Article."
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Checkpoint
Retirement Plans
ﬁ t n The Small Business Owner's Guide to the 401(k)

= Retirement accounts of the 401(k) variety have been around for quite some time. Yet
many employees do not understand the implications. For example, many reach
retirement and begin drawing down their 401(k) accounts. When tax time rolls around,
they're shocked to learn those distributions are taxable. That is, unless the account has
a Roth option. Keep reading to learn more about what you may want to tell employees.
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Benefits Administration

Are You Paying Too Much in Workers' Comp Premiums?
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Workers' compensation is an unavoidable fact of life for business owners -- as it should
an important safety net, covering both the employees and the employer, from
uncontrollable liability. Unfortunately, it is sometimes taken advantage of -- or

unwittingly misused -- causing costs to skyrocket. Continue reading for details.
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Wall St. opens lower as Apple weighs
Reuters.com - Wed, 13 Sep 2017 09:36:02 -0400

Target increases holiday season hiring to 100,000 workers
Reuters.com - Wed, 13 Sep 2017 08:38:21 -0400

Surging gasoline prices boost U.S. producer inflation

Reuters.com - Wed, 13 Sep 2017 09:09:24 -0400

Iphone X shipping delay may dampen Apple's holiday quarter

Reuters.com - Wed, 13 Sep 2017 09:36:49 -0400

JPMorgan's Dimon says bitcoin 'is a fraud'
Reuters.com - Wed, 13 Sep 2017 03:38:22 -0400
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“We formerly had our employee benefit plan audit with one of the ‘Big Four’ national accounting
firms, but knew that we were not getting the attenhnn and service we needed. Making the switch to
Gray, Gray & Gray was like night and day! We are getting the same degree of competence and
experience, but with a much higher level of service. At much more reasonable fees, tool”
-New England Sports Network (NESN)

Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of
any kind. The information provided herein should not be used as a substitute for consultation with
professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any
action, you should consult a professional adviser who has been provided with all pertinent facts relevant to
your particular situation. Tax articles in this e-newsletter are not intended to be used, and cannot be used
by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the
taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy,
or timeliness of the information, and without warranty of any kind, express or implied, including but not
limited to warranties of performance, merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding
penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440

150 Royall Street Canton, MA 02021
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