
 Personal Info
  Saved Articles
  Refer Colleague

  Unsubscribe
  Feedback

  
 

  

  

  
 Your Privacy

  Disclaimer of Liability
 

© 2017, Powered by Thomson Reuters
Checkpoint

 

  

    Home    About    Services    Practice Areas    Partners    Foundation   

  Gray, Gray & Gray, LLP's News

There are New Rules On Partnership Audits
By Michael D. Koppel, CPA, PFS, CITP, MBA

 Retired Partner at Gray, Gray & Gray

For many years, a partnership or a Limited Liability Company (LLC) that filed
as a partnership had limited the consequences of an IRS audit. However,
because of the growing number of LLCs, the IRS is becoming more
aggressive in targeting partnership returns, and significant changes are
scheduled to come about in just a few weeks. 

As part of the 2015 Bipartisan Budget Agreement (BBA), Congress has
created a "Centralized Partnership Audit" program that paves the way for
simpler collection of taxes from certain partnerships for tax years beginning
after 2017. 

The good news is that many partnerships have the choice to elect out of this
new program, thus, in practical terms, continuing their limited protection from an audit. But to have the
option to elect out, your partnership must meet certain requirements by January 1, 2018, and you will
subsequently need to make an annual election on your tax return.

Click here to read more.
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  Family Business

Build a Strong Board
Directors play a crucial role in the route your company takes and the successful
attainment of its goals. Many family businesses restrict board membership to relatives,
but that may not be the best road to take. Click "Full Article" to see how your business
compares with other family-run firms and how to beef up your board.
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  Human Resources

HR with Tightened Purse Strings Can Still Meet Challenges
During difficult financial times, companies are often forced to cut benefits. HR
Departments are often left with the job of communicating and motivating employees
feeling the results of the budget cuts. While this may seem like an impossible task,
there are ways to ease the pain. Here are seven considerations.
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  Management

Trim Training Costs With a Playbook for Employees
Training employees can be an expensive proposition. But there's a smart way to trim
those costs and at the same time gain some valuable insight into your company's
operations, Have employees write in detail what they do. Then hand the results to
supervisors, who can streamline procedures and describe them in the finished manual.
This article describes how to start the process.

 Copyright © 2017 
 

 Full Article     Save Article     Email GG&G     Share This   

  Latest Headlines

Wall Street hovers at records; energy losses counter Amazon strength
 Reuters.com - Mon, 27 Nov 2017 14:43:27 -0500

 

U.S. Cyber Monday sales jump 17 percent, fewer deals on offer
 Reuters.com - Mon, 27 Nov 2017 14:37:14 -0500

 

Meredith to buy U.S. publisher Time in Koch-backed deal
 Reuters.com - Mon, 27 Nov 2017 13:19:46 -0500

 

Exxon Mobil CEO makes first big changes to refining
 Reuters.com - Mon, 27 Nov 2017 14:50:55 -0500

 

$10,000 in sight for bitcoin as it rockets to new record high
 Reuters.com - Mon, 27 Nov 2017 12:04:42 -0500
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of
any kind. The information provided herein should not be used as a substitute for consultation with
professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any
action, you should consult a professional adviser who has been provided with all pertinent facts relevant to
your particular situation. Tax articles in this e-newsletter are not intended to be used, and cannot be used
by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the
taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy,
or timeliness of the information, and without warranty of any kind, express or implied, including but not
limited to warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding
penalties under the Internal Revenue Code.  
Securities offered through 1st Global Capital Corp., Member FINRA, SIPC

 Investment Management Solutions (IMS) Platform programs and services offered through 1st Global
Advisors, Inc.  All other investment management and financial planning services are offered through Gray
Equity Management, LLC.  Gray Equity Management, LLC is not affiliated with 1st Global Capital Corp.

 Insurance services offered through 1st Global Insurance Services, Inc.  
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