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Gray, Gray & Gray, LLP's News

The Hidden Threat of New Partnership Audit Rules
By Michael D. Koppel, CPA, PFS, CITP, MBA
Retired Partner at Gray, Gray & Gray

While attention is focused on the major new tax law that has recently
emerged from Congress, the Internal Revenue Service (IRS) is ready to
implement changes in the way partnerships are audited. The "Centralized
Partnership Audit" program was authorized by Congress in 2015, and will go
into effect just a few weeks from now, on January 1, 2018. If you think the
Centralized Partnership Audit won't affect you because you don't own a
business, or because your business is not a partnership, think again. Click
here to read more.

PLUS - don't miss our "New Partnership Audit Rules Explained"
webinar TODAY at 4:00pm EST! Tune in to gain a better understanding of
the Centralized Partnership Audit program and the requirements for opting
out. If you haven't registered for this webinar yet, click here now.
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Happy Holidays from Gray, Gray & Gray!

On behalf of the entire team, we wish you a holiday season filled with joy and a prosperous New Year!
Thank you for the confidence and trust you place in us. We look forward to continuing to go beyond the
numbers for you in 2018.

Please note: Gray, Gray & Gray's offices will be closed on Monday, December 25th.
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mv It's an unfortunate fact that family businesses have a high rate of failure. Then again,
Read this article to find out which companies are among the oldest survivors — and

Family Business
some family-operated companies that began before the Revolutionary War are still alive
'\ ' i what makes them keep ticking.
8| Copyright ©2017

Survivors: Family Businesses That Last
and well. What makes some companies survive long after others shut their doors?
Full Article Save Article 1 Email GG&G Share This

Business Tax

Squeeze More Out of a Company SEP
- SEP retirement plans are easy to set up and maintain, so they may be the perfect
3,‘ choice for a small company. Here is a quick rundown of the advantages and
f f disadvantages of simplified employee pension plans.
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Personal Tax

Answers to Your Questions about Marital Status and Tax Returns
Your marital status is one of the most important facts for your federal tax return.
Problems can occur if a couple gets married or divorced without considering all the

: issues and consequences. Here are answers to some frequently asked questions about
your marital status and taxes.
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Latest Headlines

U.S. third-quarter economic growth trimmed; jobless claims rise
Reuters.com - Thu, 21 Dec 2017 09:06:55 -0500

Toys 'R' Us plans new playdate with U.S. shoppers
Reuters.com - Thu, 21 Dec 2017 11:13:59 -0500

Wall Street higher as investors await tax-cut benefits
Reuters.com - Thu, 21 Dec 2017 11:43:11 -0500

Accenture's digital push boosts earnings, shares hit record

Reuters.com - Thu, 21 Dec 2017 10:14:39 -0500

Facebook, Universal Music strike multi-year deal
Reuters.com - Thu, 21 Dec 2017 11:43:14 -0500
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Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of
any kind. The information provided herein should not be used as a substitute for consultation with
professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any
action, you should consult a professional adviser who has been provided with all pertinent facts relevant to
your particular situation. Tax articles in this e-newsletter are not intended to be used, and cannot be used
by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the
taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy,
or timeliness of the information, and without warranty of any kind, express or implied, including but not
limited to warranties of performance, merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding

penalties under the Internal Revenue Code.

Securities offered through 1st Global Capital Corp., Member FINRA, SIPC

Investment Management Solutions (IMS) Platform programs and services offered through 1st Global
Advisors, Inc. All other investment management and financial planning services are offered through Gray
Equity Management, LLC. Gray Equity Management, LLC is not affiliated with 1st Global Capital Corp.
Insurance services offered through 1st Global Insurance Services, Inc.



