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  Gray, Gray & Gray, LLP's News

Service Spotlight: Our Promise to You, Our Very Important Client...
At Gray, Gray & Gray, we take great pride in living our core values. What does this mean for our clients?
Simply put, you can count on us to go beyond the numbers for you by providing advice and insights to help
you be successful in your business and personal lives.  Our suite of service offerings is based on our
clients' needs and in alignment with our mission of being your complete and trusted business advisor.
Therefore, it is important to us that you are aware of all the services available to you, particularly as your
business evolves and your needs change. You can count on us to help you every step of the way! 

In this "Service Spotlight" section of the newsletter, our goal is to help familiarize you, our very important
client, with the wide variety of service offerings available to help you prosper.  For information on all of our
services, visit our website at www.gggcpas.com.  

THIS WEEK'S TOPIC: ROYALTY EXAMINATION SERVICES

Make Sure Your Licensees are Paying Their Royalties
 By Kevin F. Howley, CPA

Royalty payments from the licensing of intellectual property can be a significant
source of revenue for a business. But not all licensees keep up to date with

their royalty payments, and others may pay a lower amount than required by their agreement. Which is
why a royalty audit can be an important tool to protect the income stream from licensed property.

An audit of a licensee's royalty report serves as an independent calculation of the amount of the revenue
the licensee has generated and the portion they must pay to the licensor in the form of a royalty. It is an
important financial control that protects the interests of both licensor and licensee.  The royalty audit gives
the licensor the opportunity to inspect the records and accounts of a licensee to determine whether or not
they are paying the correct amount in fees.

Read more here.
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  Family Business

Consider Hosting a Family Meeting about Your Estate Plan
You've spent years building your business and net worth. As you plan your estate, you
may want to keep the details private. However, it might be better to share information
with family members. You can do this by gathering your heirs together. These meetings
are reminiscent of Scottish clan gatherings held hundreds of years ago. This article
explains.
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  Business Tax

Don't Overlook a Roth IRA if You Are Self-Employed
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Roth IRAs have a number of unique benefits but many eligible people don't take
advantage of them. Don't miss out on this tax-saving vehicle because you assume you
don't qualify or you believe your tax rate during retirement won't be very high. In this
article, we explain why these assumptions might be wrong and how you might be able
to build a substantial tax-favored retirement fund with a Roth IRA.
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  Personal Tax

Be Careful When Saving for Your Kids' Education
If you put all your college savings money in a bank account, you could be penalized
because of the way the financial aid system works. Here are the rules and a strategy
for saving.
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  Latest Headlines

Wall Street gains as volatility eases
 Reuters.com - Wed, 07 Feb 2018 11:23:12 -0500

 

Fed's Evans says no rate hikes needed before mid-2018
 Reuters.com - Wed, 07 Feb 2018 11:16:59 -0500

 

Tronc to sell LA Times, other newspapers for $500 mln
 Reuters.com - Wed, 07 Feb 2018 11:41:48 -0500

 

EU seeks U.S. compensation for solar panel tariffs: WTO
 Reuters.com - Wed, 07 Feb 2018 11:45:05 -0500

 

Tesla Inc expected to post a loss of $3.12 a share: summary
 Reuters.com - Wed, 07 Feb 2018 11:28:09 -0500
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action, you should consult a
professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-newsletter are not intended to
be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The
information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any
kind, express or implied, including but not limited to warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used,
and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current
law.  All tax references are to federal tax law only, unless otherwise stated.  The information contained in the webinars is general in nature and is based on
authorities that are subject to change.  It is not, and should not be construed as accounting, legal or tax advice or opinion provided by Gray, Gray & Gray,
LLP.  The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require consideration of non-tax factors
and tax factors not described herein.  Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information.
 Changes in tax laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no
obligation to inform the reader/webinar attendee of any such changes. The material presented is not intended to, and cannot be used to, avoid IRS
penalties.  This material supports the marketing and promotion of accounting services.  Seek advice based on your particular circumstances from
independent tax, legal accounting, insurance, investment and financial advisors.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is not affiliated with 1st Global Capital Corp.
Securities offered through 1st Global Capital. Corp., Member FINRA, SIPC, (800) 959-8440

150 Royall Street Canton, MA 02021
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