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Gray, Gray & Gray, LLP's News

Tax Tip: Tax Free Money? Sign Me Up!

The recently enacted Tax Cuts and Jobs Act includes a tax cut that should be
very beneficial for owners of "pass through" entities such as S Corporations,
partnerships, LLCs taxed as partnerships, and sole proprietorships. Starting in
the 2018 tax year, business owners who qualify may be able to exempt up to
20% of their business income from their personal tax return.

This is, essentially, tax-free money. But getting it is not automatic. Not all pass through entities will qualify,
and there are limitations and phase outs that apply. The determination of whether or not a business
qualifies and the amount of income exemption allowed is a complex process. Read more here.
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Family Business

Remember Business Basics When Paying Relatives

Salaries can hit close to home in a family business. Some relatives may feel they're
underpaid compared with others. The key to harmony and a profitable business is to
rely on industry standards. This article provides a rundown of the issues involved in
family business compensation.
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Benefits Administration

HRAs Are Subject to 'COBRA Continuation’
— The IRS guidance makes it clear health reimbursement arrangements are considered
group health plans subject to continuation of coverage rules if employment ends.
| Continue reading for an explanation of how these plans work and how to treat them
under the Consolidated Omnibus Budget Reconciliation Act (COBRA).
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Strategies to Survive in Any Economy
A lackluster economy, along with other financial pressures, may cause companies to
reduce spending on marketing. But an economic slowdown can actually be a good time
to increase your efforts. Aggressive marketing during hard times, when competitors are
cutting back, can generally boost market share and return on investment. Here are four
strategies to help your business survive and come out a winner in any economy.
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Latest Headlines

U.S. consumer prices accelerate in January; core CPI rises
Reuters.com - Wed, 14 Feb 2018 09:25:48 -0500

Wall Street opens lower on strong U.S. inflation data
Reuters.com - Wed, 14 Feb 2018 09:37:51 -0500

Apple in talks for first order from Chinese chipmaker: Nikkei
Reuters.com - Wed, 14 Feb 2018 08:11:04 -0500

Sky investor Polygon says Fox offer undervalues broadcaster
Reuters.com - Wed, 14 Feb 2018 09:34:37 -0500

Fossil comes alive as stock jumps 79 percent on short squeeze
Reuters.com - Wed, 14 Feb 2018 09:40:57 -0500
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action, you should consult a
professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-newsletter are not intended to
be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The
information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any
kind, express or implied, including but not limited to warranties of performance, merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used,
and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current
law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature and is based on
authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion provided by Gray, Gray & Gray,
LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require consideration of non-tax factors
and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information.
Changes in tax laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no
obligation to inform the reader/webinar attendee of any such changes. The material presented is not intended to, and cannot be used to, avoid IRS
penalties. This material supports the marketing and promotion of accounting services. Seek advice based on your particular circumstances from
independent tax, legal accounting, insurance, investment and financial advisors.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is not affiliated with 1st Global Capital Corp.
Securities offered through 1st Global Capital. Corp., Member FINRA, SIPC, (800) 959-8440

150 Royall Street Canton, MA 02021
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