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  GG&G News - Employee Benefit Plan Audits

Gray, Gray, & Gray Continues to Rank Among Top Massachusetts Accounting Firms

The Boston Business Journal has ranked Gray, Gray & Gray as the 15th
largest accounting firm in Massachusetts for the second consecutive year. The
annual rankings are based on the size of the firm's professional staff in the
state.

"It is gratifying to have the hard work and dedication of our staff to going
‘beyond the numbers' for our clients recognized with this high ranking," said

Jim DeLeo, Leading Partner of Gray, Gray & Gray. "While some other firms on the Boston Business
Journal list are regional offices of large national firms, we are committed to remaining an independent firm
so we can focus on serving as trusted advisors and providing personal attention to our clients in
Massachusetts and New England." Read more here.
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  Employee Benefits

Tighter Control for Purchases Made With FSA Debit Cards
Flexible spending accounts (FSAs) can provide a real boost to health care
consumers. And using them is even easier when combined with debit cards that
accountholders use to make health care purchases. But without a significant control
system, it's also easy to subvert the purpose of an FSA. That's why certain retailers are
required to use an inventory system that limits purchases to FSA-eligible goods only.
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  Benefit Tax Issues

Save Taxes While Controlling Employee Health Costs
As an employer, you are probably fed up with rising health care costs. Many
employers have responded by rethinking the benefits they offer. There are ways to
provide tax-advantaged health care to your employees, and at the same time, cut your
overall costs. Here are three options to consider.
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  Retirement Plans

Age 50 or Older? Consider Extra Retirement Contributions
Studies show that many Americans aren't setting aside enough money to make their retirement years
secure. If your employees are getting a late start, even contributing the maximum amount each year might
not be enough. That's why the IRS allows taxpayers age 50 and older to make additional "catch-up"
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contributions. Continue reading to find out how fast those extra deposits can add
serious money to your nest egg. 
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  Latest Headlines

Wall Street climbs after GDP growth revised lower
 Reuters.com - Wed, 28 Feb 2018 10:31:35 -0500

 

Surge in imports helps curb U.S. economic growth in fourth quarter
 Reuters.com - Wed, 28 Feb 2018 09:06:51 -0500

 

Exclusive: U.S. regulators examine Wall Street's Volcker rule wish list - sources
 Reuters.com - Wed, 28 Feb 2018 10:27:08 -0500

 

'Pharma bro' Shkreli seeks 12 to 18 month sentence, below guidelines
 Reuters.com - Wed, 28 Feb 2018 09:30:08 -0500

 

A question of interest at the heart of debate over GM Korea rescue
 Reuters.com - Wed, 28 Feb 2018 06:04:16 -0500
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action, you should consult a
professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-newsletter are not intended to
be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The
information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any
kind, express or implied, including but not limited to warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used,
and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current
law.  All tax references are to federal tax law only, unless otherwise stated.  The information contained in the webinars is general in nature and is based on
authorities that are subject to change.  It is not, and should not be construed as accounting, legal or tax advice or opinion provided by Gray, Gray & Gray,
LLP.  The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require consideration of non-tax factors
and tax factors not described herein.  Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information.
 Changes in tax laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no
obligation to inform the reader/webinar attendee of any such changes. The material presented is not intended to, and cannot be used to, avoid IRS
penalties.  This material supports the marketing and promotion of accounting services.  Seek advice based on your particular circumstances from
independent tax, legal accounting, insurance, investment and financial advisors.

150 Royall Street Canton, MA 02021
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