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  Gray, Gray & Gray, LLP's News

Are Partnership Guaranteed Payments Still a Good Idea?
The Tax Cuts and Jobs Act of 2018 (TCJA) created a new opportunity for many
closely held businesses in the form of an exemption from federal tax of up to
20% of qualified business income. The calculation of qualified business
income and the percentage of it that can be excluded is complex. One of the
interesting dilemmas presented concerns guaranteed payments made to
partners for services rendered. 
 

Many partnerships agreements (including LLCs taxed as a partnership) include a provision regarding who
will receive a guaranteed payment and how much that payment will be.  Because of the changes caused
by TCJA this provision should be reviewed. Here's why: While guaranteed payments are treated as
ordinary income to the partner, they are also a deduction from qualified business income. Read more
here.
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  Family Business

Keeping the Business in the Family
If you're part of a family business, you've taken pride in watching the company grow --
and having family members be part of it. But at some point, you may want to step down
from the leadership position. If you want your siblings or children to take the helm,
make sure they're well equipped to rise to the challenge. Here are some considerations
as you craft a succession plan.
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  Human Resources

Firing an Employee? Consider a Separation Agreement
You may have done absolutely nothing wrong in terminating an employee. But if you
want some assurance that the former employee won't decide to sue you or cause you
other harm, consider a separation agreement. While this type of agreement isn't
foolproof, it can give you a measure of support if needed. Here's how they work.
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  Management

How to Build a Gold Medal Team
An unbeatable staff can be built by hiring and promoting the best and the brightest — who also have a
competitive spirit and a deep-seated sense of loyalty and responsibility. Here are 10 gold-medal qualities to
look for when interviewing job candidates or examining current staff members at your company to fill
important positions. The more traits a candidate has, the more likely that person will help your business will
reach its goals.
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  Latest Headlines

Twitter, tech stocks hit as Wall Street turns lower
 Reuters.com - Wed, 25 Apr 2018 10:36:15 -0400

  

Sky pulls support for Murdoch bid as Comcast confirms offer
 Reuters.com - Wed, 25 Apr 2018 10:43:18 -0400

  

Stocks slide toward longest losing streak of the year
 Reuters.com - Wed, 25 Apr 2018 08:48:45 -0400

  

Trump, Apple CEO Cook to talk trade at White House
 Reuters.com - Wed, 25 Apr 2018 10:52:31 -0400

  

Twitter trounces estimates as growth moves overseas
 Reuters.com - Wed, 25 Apr 2018 10:58:32 -0400
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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