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  Gray, Gray & Gray, LLP's News

Happy Memorial Day

Thank you to all of the brave women and men who presently serve and to those who have sacrificed their
lives serving our country. We pause to express our gratitude and to honor you.

Please note: Gray, Gray & Gray's offices will close at 12:30pm on Friday, May 25th, and will re-open at
8:30am on Tuesday, May 29th.
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  Family Business

From Counting Transactions to Cultivating Relationships
These days, your customers head to the Internet to comparison shop, get the facts and
find out what other consumers are saying about their purchases. That's why smart
marketers are using online technology to not only disseminate information, but also
manage and improve communication with the buying public. Learn how to get the most
out of an email marketing campaign by reading this article. 
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  Business Tax

Beware of Deductions Claimed for Certain Business Expenses
Corporations that make payments to shareholders beware: The IRS may challenge
deductions claimed for certain business expenses and other related-party transactions.
An inquiry could lead to reclassification of certain payments as constructive dividends,
which could have unfavorable tax consequences for the company and its shareholders.
Here's a recent Tax Court case that highlights this contentious issue.
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  Personal Tax

Plan Now to Reduce AMT Exposure
Unfortunately, the individual alternative minimum tax (AMT) is still in place after the
passage of the latest tax reform law. However, current law makes the AMT rules more
taxpayer-friendly and reduces the odds that you will be hit with the complex tax. This
article explains who still owes the AMT and how you can still benefit by making moves
to avoid or minimize it.
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  Latest Headlines

Wall Street opens lower as optimism over trade talks recedes
 Reuters.com - Wed, 23 May 2018 09:37:21 -0400

  

Comcast prepares to top Disney's $50 billion offer for Fox
 Reuters.com - Wed, 23 May 2018 09:16:20 -0400

  

Tesla trims up to $14,000 off Model X in China after tariff cuts
 Reuters.com - Wed, 23 May 2018 06:51:37 -0400

  

Small banks trump Wall Street on Dodd-Frank rewrite
 Reuters.com - Wed, 23 May 2018 08:16:38 -0400

  

U.S.-China trade deal 'too hard to get done,' Trump says
 Reuters.com - Wed, 23 May 2018 08:45:23 -0400
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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