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Once again this year, Gray, Gray & Gray team members had the opportunity to provide at least 50 children
with backpacks filled with new school supplies. Thanks to the generous support of Gray, Gray & Gray team
members we are helping to ensure many children have the essential items needed for their education. Last
week, team members joined together to drop off their donations, assemble the backpacks, and celebrate
doing good for others!

Our connection with the Boys & Girls Club is in keeping with the mission of the Gray, Gray & Gray
Your Privacy Charitable Foundation: Making a difference by actively supporting causes impacting the health and
Disclaimer of Liability wellness of the community.
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Checkpoint Check out photos from the backpack assembly celebration!
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Family Business

Make a Tax-Smart Redemption of C Corp Stock
Current tax laws present an opportunity for owners of family businesses that operate
as C corporations. You may be able to get some of the wealth out of your business at a
relatively low tax cost. Continue reading for the details of this strategy.
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When Thinking COBRA, Keep Outsourced Employees in Mind

A U.S. Court of Appeals rejected arguments that a staffing company and its owner
were exempt from requirements under the Consolidated Omnibus Budget
Reconciliation Act (COBRA). Therefore, they were both liable for the penalty for failing
to notify a former employee about COBRA rights. This article explains the details of the
case.
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Management

Capture the Intellectual Property of Retiring Employees

Depending on your business, it's likely that many of your employees are going to retire
soon. When large numbers of Baby Boomers leave an organization, the resulting loss
of intellectual property that goes with them may be devastating. Here are some ways to
help stop the "brain drain" by transferring important information and processes to
employees who remain before retirees walk out the door.
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Latest Headlines

Tesla's board says Musk started go-private talks last week
Reuters.com - Wed, 08 Aug 2018 09:35:29 -0400

Wall St. opens lower as trade tensions escalate
Reuters.com - Wed, 08 Aug 2018 09:34:58 -0400

Wall Street sees funding_hurdle to Musk's plan to take Tesla private
Reuters.com - Wed, 08 Aug 2018 09:04:40 -0400

New York Times digital subscriber growth slows, shares drop
Reuters.com - Wed, 08 Aug 2018 08:56:58 -0400

Chinese exports accelerate even as Trump escalates trade war
Reuters.com - Wed, 08 Aug 2018 08:46:49 -0400
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
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LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.



