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Family businesses account for 64 percent of U.S. gross domestic
product, generate 62 percent of the country's employment, and

f account for 78 percent of all new job creation.! Yet the average life

span of a family business is a mere 24 years. Less than one in three

mistak€ ﬂ-& family-owned businesses survive to be passed on to a second

generation, and only 13% are passed on to a third generation.

Lik
!ﬂ'j Fai:'gl:;;nk We have identified seven common mistakes companies make in
succession planning, along with ways to avoid them.

Click here to read the full article.
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Succession Planning Requires Smart Strategies
Overlooking succession planning in a family-operated business is a major mistake.
. The company you spent years building could cease to exist without a solid plan. This
. article provides some considerations that will allow your company to continue

Follow Us N
\‘ ) successfully for generations.
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Go It Alone with a 401(k) Plan

ghg(&o iPrgwered by Thomson Reuters y With one type of retirement plan, business owners who run their operations alone may
P " be able to stash away more money for the future. Continue reading to see if a Solo
E 401(k) plan is the right way for you to save.
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Avoiding the 10% Penalty On Early IRA Withdrawals
Do you have a traditional IRA? You may have wondered whether you should take money out of it when
financial needs come up. If you are under age 59 1/2, there's generally a 10% penalty for early withdrawals

— in addition to any regular income tax on the amount. However, there are exceptions to the penalty, as
explained in this article.
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Latest Headlines

OPEC works on deal to cut output, still needs Russia on board
Reuters.com - Wed, 05 Dec 2018 09:59:23 -0500

Russia's Gazprom Neft sticking with plan to raise oil output in 2019
Reuters.com - Wed, 05 Dec 2018 09:56:42 -0500

Danske investors bank on Maersk clan to chart course through crisis
Reuters.com - Wed, 05 Dec 2018 09:55:42 -0500

JP Morgan targets mid-sized firms in challenge to European banks
Reuters.com - Wed, 05 Dec 2018 09:48:23 -0500

OPEC, allies could cut oil output by reverting to 2016 quotas: TASS

Reuters.com - Wed, 05 Dec 2018 09:46:12 -0500
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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