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e The Bipartisan Budget Act of 2015 (BBA) included a
provision which created new partnership audit rules.
It is important to recognize that partnerships
(including LLCs taxed as a partnership) will be
subject to these new rules for years beginning on or
after January 1, 2018. The reason Congress passed
the new rules are pretty simple: they decrease the
time required for the IRS to complete its work, thus
allowing it to audit more entities. Read more here.

As always, if you have any question regarding how

the new rules might affect you, what you should do if
: your partnership is audited, and what changes to

FDI IDW U S your partnership agreements may be appropriate, please contact our Tax Department at (781) 407-0300.
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HeIp Av0|d Costly Mistakes with a Review of Plan Administration Basics

= 3 Nobody ever said managing employee benefits was easy. There are a lot of details to
monitor to ensure your company is in compliance, especially as laws change. To help
- keep your plans in compliance, take a look at this list of issues that plan administrators
- should keep top of mind.
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Help Decrease the Chance of an IRS Audit

Reports indicate the IRS is conducting more audits involving executive compensation
and fringe benefits. What exactly are auditors looking for? The IRS provided its auditors
with guides spelling out how to uncover taxable fringe benefits which were not included
in an executive's wages. Keep reading for information from these IRS internal audit
guides about issues that could trigger an examination.
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Retirement Plans

U.S. Government Clears Way for Retirement Plan Longevity Insurance
Secure retirement is becoming more of a challenge these days. The nation's economic uncertainty, poor
performance of some types of pension plans, and lack of personal savings and/or
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— —  planning has left many wondering if they'll have money to survive retirement. Longevity
LI F E insurance may be a way to help overcome some of the uncertainty, in the form of a

different kind of annuity. Take a look at a program that came to life in mid-2014.
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World stocks lifted to 2-1/2 month highs by trade optimism
Reuters.com - Mon, 18 Feb 2019 04:52:26 -0500

Citi in talks to buy Canary Wharf office building: source

Reuters.com - Mon, 18 Feb 2019 04:29:27 -0500

SoftBank invests in Mubadala's new $400 million European tech fund: source
Reuters.com - Mon, 18 Feb 2019 02:26:43 -0500

New Zealand will conduct own assessment of Huawei equipment risk: PM
Reuters.com - Mon, 18 Feb 2019 02:22:35 -0500

New Zealand to target online giants with digital tax
Reuters.com - Sun, 17 Feb 2019 23:43:20 -0500
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"We formerly had our employee benefit plan audit with one of the ‘Big Four' national accounting
firms, but knew that we were not getting the attenhun and service we needed. Making the switch to
Gray, Gray & Gray was like night and day! We are getting the same degree of competence and
experience, but with a much higher level of service. At much more reasonable fees, tool”
-New England Sports Metwork (NESH)

Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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