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Gray, Gray & Gray, LLP's News

By Richard A. Hirschen, CPA, CGMA
Partner at Gray, Gray & Gray, LLP

Changes to the way leases are treated for accounting purposes were issued
back in 2016 but are just now becoming effective. The new standard
significantly changes how leases are recorded and will have an impact on both
tenants and landlords.
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The new Financial Accounting Standards Board rules go into effect on January
1, 2019 for public entities and January 1, 2020 for all non-publicly traded
entities. Read more here.
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Coping With a nghtmare Firing a Relative in a Family Business

| Firing an employee is never easy. But the situation is far worse when the person is a
relative in a family business. Here are six steps to help deal with the task of terminating
. arelative — while dealing with pressures from the family and maintaining important
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%hi%}(%oipn‘iwered by Thomson Reuters Nurture Understandmg Between Generations for a Peaceful Workplace
Just as families experience generational differences in the home, managers and
employees may also experience escalating tensions in the workplace that lead to
ﬁ t n conflict. Attitudes about work, methods of communication and tolerance for tasks that
— seem menial create impasses that can make for an explosion waiting to happen. Keep
reading to learn how a little understanding may smooth the rough patches.
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Management

Build Teams for Growth and Success

Individual creativity and an entrepreneurial spirit are widely admired traits among Americans. But a
growing number of companies are discovering what the Japanese have known all along: Teamwork builds
success. However, building a cohesive team isn't a snap. Read this article for a rundown of the benefits
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and a few tips on how to turn your staff into a lean, effective team.
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Latest Headlines

Oil settles 1 percent higher on hopes of market rebalance, trade deal
Reuters.com - Wed, 20 Feb 2019 14:59:22 -0500

Business jet deliveries rise 3.8 percent in 2018: industry group
Reuters.com - Wed, 20 Feb 2019 14:56:58 -0500

Fed policymakers saw little risk from patient stance: minutes
Reuters.com - Wed, 20 Feb 2019 14:54:30 -0500

January FOMC minutes: Little risk in pause
Reuters.com - Wed, 20 Feb 2019 14:54:30 -0500

Samsung_announces Galaxy Fold phone with apps from Facebook, Google
Reuters.com - Wed, 20 Feb 2019 14:39:17 -0500
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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