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Gray, Gray & Gray, LLP's News

The Boston Business Journal has ranked Gray, Gray & Gray as the 21st
largest accounting firm in Massachusetts. The annual rankings are based on
the size of the firm's professional staff in the state.

Unsubscribe Gray, Gray, & Gray Ranked Among Top Massachusetts Accounting Firms 2019
Feedback
f "It is great to have our firm's success recognized by the Boston Business
Journal," said James DelLeo, Leading Partner of Gray, Gray & Gray. "We are
fortunate to have built an amazing staff of skilled and dedicated team members
ﬁ Like us on and to enjoy the confidence of many loyal clients who place their trust in our firm. We are particularly
Facebook pleased to see that many independent firms like ours are able to compete against organizations who are
not based in the area."

Read more here.
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Family Business

Fam|Iy Ties are Severed in Stock Sale

] Intrafamily stock transfers can have major implications on the net operating loss
carryovers of a family corporation. This is due to complex rules that limit such losses
when there is a significant change in ownership. In one case, a taxpayer argued that a
sale of a large percentage of his stock to his brother shouldn't fall under the rules
because they were members of the same family and should be treated as a single
shareholder. The IRS disagreed. To learn how the Tax Court ruled, continue reading.
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Business Tax

mun What Can Employers Do with Forfeited Employee FSA Balances?

A flexible spending account (FSA) is a health care benefit that provides tax savings for
i employers and employees. FSAs contain a "use-it-or-lose-it" feature. This could result
in employees losing money not spent in accounts after a certain amount of time. Click
"Full Article" to learn the basics of FSAs, as well as what employers' options are for
forfeited employee balances.
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Delinquent Taxpayers May Experience Passport Issues



http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=393469793G2147J6052014N9N25125&link=http%3A%2F%2Fwww%2Egggcpas%2Ecom
http://www.checkpointmarketing.net/n.cfm/page/e150/key/393469793G2147J6052014N9N25125/
http://www.checkpointmarketing.net/n.cfm/page/e220/key/393469793G2147J6052014N9N25125/
http://www.checkpointmarketing.net/n.cfm/page/e450/key/393469793G2147J6052014N9N25125/
http://www.checkpointmarketing.net/n.cfm/page/e350/key/393469793G2147J6052014N9N25125/
http://www.checkpointmarketing.net/n.cfm/page/e305/key/393469793G2147J6052014N9N25125/
http://www.checkpointmarketing.net/n.cfm/page/e50/key/393469793G2147J6052014N9N25125/bid/10001050/url/http%252A%252A%252Awww%252Efacebook%252Ecom%252Apages%252AGray%252DGray%252DGray%252DLLP%252A290148344367842/
http://www.checkpointmarketing.net/n.cfm/page/e50/key/393469793G2147J6052014N9N25125/bid/10001062/url/http%252A%252A%252Awww%252Elinkedin%252Ecom%252Acompany%252Agray%252Dgray%252D%2526%252Dgray/
http://www.checkpointmarketing.net/n.cfm/page/e50/key/393469793G2147J6052014N9N25125/bid/10001057/url/https%252A%252A%252Atwitter%252Ecom%252Agggcpas/
http://www.checkpointmarketing.net/n.cfm/page/e900/key/393469793G2147J6052014N9N25125/
http://www.checkpointmarketing.net/n.cfm/page/e901/key/393469793G2147J6052014N9N25125/
http://www.checkpointmarketing.net/index.cfm/ba/d208077/spid/2147/
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?social=linkedin&key=393469793G2147J6052014N9N25125&link=http%3A%2F%2Fwww%2Elinkedin%2Ecom%2Fcompany%2Fgray%2Dgray%2D%26%2Dgray
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?social=twitter&key=393469793G2147J6052014N9N25125&link=https%3A%2F%2Ftwitter%2Ecom%2Fgggcpas
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?social=facebook&key=393469793G2147J6052014N9N25125&link=https%3A%2F%2Fwww%2Efacebook%2Ecom%2Fgggcpa
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=393469793G2147J6052014N9N25125&link=http%3A%2F%2Fwww%2Egggcpas%2Ecom%2F
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=393469793G2147J6052014N9N25125&link=http%3A%2F%2Fwww%2Egggcpas%2Ecom%2Fabout%2Dus%2F
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=393469793G2147J6052014N9N25125&link=http%3A%2F%2Fwww%2Egggcpas%2Ecom%2Fservices%2F
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=393469793G2147J6052014N9N25125&link=http%3A%2F%2Fwww%2Egggcpas%2Ecom%2Fpractice%2Dareas%2F
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=393469793G2147J6052014N9N25125&link=http%3A%2F%2Fwww%2Egggcpas%2Ecom%2Fabout%2Dus%2Fpartners%2F
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=393469793G2147J6052014N9N25125&link=http%3A%2F%2Fwww%2Egggcpas%2Ecom%2Fabout%2Dus%2Fcharitable%2Dfoundation%2F
http://www.checkpointmarketing.net/n.cfm/page/e105/key/393469793G2147J6052014N9N25125P0P10376036T0/
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=393469793G2147J6052014N9N25125&l=46318
http://www.checkpointmarketing.net/n.cfm/page/e105/key/393469793G2147J6052014N9N25125P0P10376036T0/
http://www.checkpointmarketing.net/n.cfm/page/e200/key/393469793G2147J6052014N9N25125P0P10376036T0/
http://www.checkpointmarketing.net/n.cfm/page/e300/key/393469793G2147J6052014N9N25125P0P10376036T0/
http://www.checkpointmarketing.net/n.cfm/page/e420/key/393469793G2147J6052014N9N25125P0P10376036T0
http://www.checkpointmarketing.net/n.cfm/page/e110/key/393469793G2147J6052014N9N25125P43P2355T3/
http://www.checkpointmarketing.net/n.cfm/page/e110/key/393469793G2147J6052014N9N25125P43P2355T3/
http://www.checkpointmarketing.net/n.cfm/page/e200/key/393469793G2147J6052014N9N25125P43P2355T3/
http://www.checkpointmarketing.net/n.cfm/page/e300/key/393469793G2147J6052014N9N25125P43P2355T3/
http://www.checkpointmarketing.net/n.cfm/page/e420/key/393469793G2147J6052014N9N25125P43P2355T3
http://www.checkpointmarketing.net/n.cfm/page/e100/key/393469793G2147J6052014N9N25125P8P7889T1/
http://www.checkpointmarketing.net/n.cfm/page/e100/key/393469793G2147J6052014N9N25125P8P7889T1/
http://www.checkpointmarketing.net/n.cfm/page/e200/key/393469793G2147J6052014N9N25125P8P7889T1/
http://www.checkpointmarketing.net/n.cfm/page/e300/key/393469793G2147J6052014N9N25125P8P7889T1/
http://www.checkpointmarketing.net/n.cfm/page/e420/key/393469793G2147J6052014N9N25125P8P7889T1
http://www.checkpointmarketing.net/n.cfm/page/e100/key/393469793G2147J6052014N9N25125P9P8966T1/

Tax debtors have more to worry about than notices from the IRS, interest and
penalties. If they have "seriously delinquent tax debts," they may have passports
revoked or not issued. This article explains how a 2015 law granted the federal
government the authority to punish delinquent taxpayers using passports, as well as
how the process works.
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Latest Headlines

Reuters.com - Wed, 22 May 2019 07:59:32 -0400

Commerzbank open to M&A after Deutsche Bank talks collapse
Reuters.com - Wed, 22 May 2019 07:58:41 -0400

Futures dip on reports U.S. to target another Chinese firm
Reuters.com - Wed, 22 May 2019 07:57:15 -0400

Qil prices down on swelling U.S. stockpiles, demand concerns
Reuters.com - Wed, 22 May 2019 07:54:06 -0400

U.S. judge rules Qualcomm practices violate antitrust law
Reuters.com - Wed, 22 May 2019 07:27:10 -0400
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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