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  GG&G News - Employee Benefit Plan Audits

Happy Memorial Day

Thank you to all of the brave women and men who presently serve and to those who have sacrificed their
lives serving our country. We pause to express our gratitude and to honor you.

Please note: Gray, Gray & Gray's offices will close at 12:30pm on Friday, May 24th, and will re-open at
8:30am on Tuesday, May 28th.
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  Employee Benefits

Do Not Panic If You Receive a Benefit Audit Notice
The word "audit" strikes fear in the hearts of many company executives. But if your
ducks are in a row, don't sweat it. It's in everyone's interest to make the process go
smoothly, which is why the IRS provides tips for an efficient benefit plan audit. Read on
to find out what the IRS recommends.
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  Benefits Administration

Beefing Up Benefits as War for Talent Intensifies
Have you noticed? The labor market is getting tighter. Employers across the country
are reporting that it's becoming tougher and tougher to fill important job vacancies. And
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employers are working to stay competitive in the market for talent and differentiate
themselves by shoring up their employee benefits. Here's a look at what they're
offering.
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  Benefit Tax Issues

Generous Health Plan May Not Preclude HSA Contribution
If you're covered only by a health insurance plan with a high-deductible, you may be eligible to

contribute to a tax-advantaged health savings account, even if your spouse has other, more generous
coverage. The rules can be confusing, but the IRS has clarified who qualifies and who doesn't with some
examples. Here are the specifics.
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  Latest Headlines

Amazon shareholders reject proposal to ban facial recognition sales to governments
 Reuters.com - Wed, 22 May 2019 13:03:46 -0400

  

General Electric CEO affirms weak forecasts, signaling stable outlook
 Reuters.com - Wed, 22 May 2019 13:01:10 -0400

  

U.S. Treasury's Mnuchin says U.S. to hit debt limit in late summer
 Reuters.com - Wed, 22 May 2019 12:37:52 -0400

  

Mnuchin says more U.S. tariffs on China at least a month away
 Reuters.com - Wed, 22 May 2019 12:36:17 -0400

  

U.S. Treasury's Mnuchin: No discussion with White House on Trump's taxes
 Reuters.com - Wed, 22 May 2019 12:35:16 -0400
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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