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  Gray, Gray & Gray, LLP's News

More Tax Scams to Watch For
The Internal Revenue Service (IRS) is warning taxpayers of two new approaches
being used by scam artists to obtain personal data. Stolen data can be used to file
false tax returns in your name, or to open fake accounts. 

Click "Full Article" below to read more. 
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  Family Business

Make a Tax-Smart Redemption of C Corp Stock
Current tax laws present an opportunity for owners of family businesses that operate
as C corporations. You may be able to get some of the wealth out of your business at a
relatively low tax cost. Continue reading for the details of this strategy.
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  Business Tax

No Current Deductions Before Business Commences
Current deductions are not allowed for most expenses incurred while a business is
still in the start-up phase. For tax purposes, the business must be functioning at the
time the expenses are incurred. Many entrepreneurs may be unaware of this rule. This
article explains the tax rules for start-up companies.
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  Personal Tax

Three Ways to Get Tax Breaks for Home Improvements
You may still be able to realize generous tax benefits for home improvements —
despite some changes that were enacted as part of the Tax Cuts and Jobs Act. If you're
planning to make renovations to your home and you meet certain requirements, you
can claim deductions or a credit. Here are the basic rules.
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  Latest Headlines

Global chipmakers rally on Micron's upbeat results, Huawei shipments
Reuters.com - Wed, 26 Jun 2019 10:38:40 -0400

Wall St. higher on tech boost, trade hopes
Reuters.com - Wed, 26 Jun 2019 10:29:17 -0400

U.S. aims to restart China trade talks, will not accept conditions on tariff use
Reuters.com - Wed, 26 Jun 2019 10:11:56 -0400

U.S. Treasury Secretary says U.S., China were close to trade deal: CNBC
Reuters.com - Wed, 26 Jun 2019 10:11:56 -0400

U.S. Treasury Secretary says U.S., China were close to trade deal: CNBC
Reuters.com - Wed, 26 Jun 2019 10:11:01 -0400
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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