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Unsubscribe Congratulations to Our Newly Promoted Gray, Gray & Gray Team Members!

Feedback We are pleased to announce the following Gray, Gray & Gray team member promotions this
summer. Congratulations on your well-deserved promotions and thank you for leading by example with
your dedication to going beyond the numbers for clients and fellow team members.
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Family Business

Why You Need a Buy-Sell Agreement

To avoid future conflicts and to protect their interests, family business co-owners
generally need a buy-sell agreement. Without one, an unanticipated event can damage
— and even destroy — a business. Here is an overview of buy-sell agreements, along
with the methods used to value business ownership interests.
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Business Tax

Deducting Pass-Through Business Losses

[yt ; += Tax law changes further restrict the amount of losses that sole proprietors, partners,

‘ LLC members and S corporation shareholders can currently deduct. This is potentially
4 bad news for start-ups and other business ventures that are incurring tax losses. Here's
W' an overview of the new rules for so-called excess business losses and net operating
losses (NOLs).
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Personal Tax

Multistate Resident? Watch Out for Double Taxation

Contrary to popular belief, no federal law prohibits multiple states from collecting tax
on the same income. This article raises some important points to keep in mind for those
who maintain residences in more than one state (or may soon do so). We'll also look at
some ways an individual can establish domicile in a new state.
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Latest Headlines

Fed's Powell bolsters rate cut view on trade, growth concerns
Reuters.com - Wed, 10 Jul 2019 14:58:32 -0400

U.S. oil firms cut nearly a third of Gulf of Mexico output ahead of storm
Reuters.com - Wed, 10 Jul 2019 14:44:52 -0400

S&P 500 breaks through 3,000 following Powell comments
Reuters.com - Wed, 10 Jul 2019 14:32:13 -0400

Fed's Powell bolsters rate cut view on trade, global growth concerns
Reuters.com - Wed, 10 Jul 2019 14:28:51 -0400

Reuters.com - Wed, 10 Jul 2019 14:28:51 -0400
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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