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  Gray, Gray & Gray, LLP's News

How Much Can Businesses Deduct for Vehicles Placed in Service in 2019?
Tax breaks for buying new and used business vehicles have been expanded under the
Tax Cuts and Jobs Act. But there are some important limitations and exceptions that
you should review before making a purchase. Also, if you're thinking about
leasing a car to be used for business, don't forget to consider the amounts that lessees
must report as income that effectively reduces deductible lease payments.
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  Family Business

Don't Treat Your Family Business as a Royal Dynasty
In some family businesses, the succession plan is simply to pass the operation on to
the oldest child, or in some cases, the oldest male child. While this may have worked in
royal dynasties years ago, it has no place in family businesses. Here are seven steps
that current senior owners should consider taking to help make passing the business
on a success.
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  Human Resources

Demonstrate that Your Firm Won't Tolerate Harassment
If an employee sues your company for harassment, you can bolster your chances of
winning the case by conducting a timely, comprehensive investigation. Taking proactive
steps also shows that your firm is committed to a harassment-free environment.
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  Management

Make Your Workplace Drug Free
Without a drug policy, your company could inadvertently become the "employer of
choice" for drug abusers who can't get jobs at businesses with formal testing
procedures. In one study, employees who tested positive in a pre-employment drug test
were 66% more likely to be absent from work and 77% more likely to be discharged
within three years than those who tested negative. Here's more on this topic, along with
some resources if your business is interested in setting up a program.
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U.S. curve inverts for first time in 12 years; 30-year yield tumbles
Reuters.com - Thu, 15 Aug 2019 09:51:17 -0400

Oil deepens slide below $58 on recession fears, U.S. supply
Reuters.com - Thu, 15 Aug 2019 09:49:17 -0400

Wall St. opens higher after strong retail sales data, Walmart results
Reuters.com - Thu, 15 Aug 2019 09:47:11 -0400

J.C. Penney shares surge as loss halves, sales still falling
Reuters.com - Thu, 15 Aug 2019 09:40:43 -0400

Surge in U.S. retail sales underscores economy's resilience
Reuters.com - Thu, 15 Aug 2019 09:36:40 -0400
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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