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  GG&G News - Employee Benefit Plan Audits

The Biggest Threat to Your Tax Return? Scammers!
As we race toward the end of 2019 individuals and
businesses alike are making plans and taking steps to
position themselves favorably for their annual tax returns.
For example, many businesses are making late year
purchases to take advantage of Section 179 deductions,
while individual taxpayers might be moving funds into
retirement savings or making gifts as part of an estate plan.
But many people are unaware of a threat that could have
the biggest impact on their 2019 tax return: scammers and
cyber criminals.

To read the full article click here. 
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Changing the Look of Leadership 2019 Recap

The Gray, Gray & Gray Women's Alliance hosted its first "Changing the Look of Leadership" seminar last
week. This interactive panel discussion brought together a stellar group of women leaders in our local
community who have redefined the meaning of success. Moderator Kip Hollister and panelists Nicole
Peterkin, CFP, CLU, Marianna Accomando, Jill Beresford, Lynn Sommer, and Kelly Berardi, JD, LL.M,
shared their real-life experiences – from pitfalls to triumphs. The panel discussion was followed by
networking and a cocktail reception.
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Special thanks to our moderator and panelists for sharing their knowledge and personal experiences. Click
here to view event photos on our Facebook page.
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  Employee Benefits

When Rolling Over Can Be the Wrong Strategy
Tax-free rollovers of retirement funds are often the way to go when retiring or leaving
your job. But if your retirement plan contains appreciated employer stock, there is
another strategy that could provide substantial tax savings. Keep reading to see why
you might want to put those shares in a taxable account.
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  Benefit Tax Issues

Don't Panic If You Receive a Benefit Audit Notice
The word "audit" strikes fear in the hearts of many company executives. But if your
ducks are in a row, don't sweat it. It's in everyone's interest to make the process go
smoothly, which is why the IRS provides tips for an efficient benefit plan audit. Read on
to find out what the IRS recommends.
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  Retirement Plans

Avoid Common Pitfalls of Retirement Plan Compliance
Your company's retirement plan may be just as vulnerable to an IRS audit as the rest
of your business. The consequences of having an audit that reveals serious problems
in your plan's operation can be severe, including revocation of its tax-exempt status.
But the IRS says it wants to help you sail through an audit without any issues, if you
have to undergo the process. Here are some tips.
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  Latest Headlines

Elon Musk on trial in U.S. for defamation over 'pedo guy' tweet
Reuters.com - Tue, 03 Dec 2019 14:49:12 -0500

Wall Street falls for third straight day as trade hopes dim
Reuters.com - Tue, 03 Dec 2019 14:47:08 -0500

Trump says China trade deal may have to wait amid sticking points in talks
Reuters.com - Tue, 03 Dec 2019 14:45:34 -0500

Amazon partners with Verizon on 5G in cloud computing expansion
Reuters.com - Tue, 03 Dec 2019 14:43:34 -0500

Amazon designs more powerful data center chip
Reuters.com - Tue, 03 Dec 2019 14:38:40 -0500
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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