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  Gray, Gray & Gray, LLP's News

Gray, Gray & Gray's Annual Year-End Business Planning Seminar Recap

Thank you to everyone who participated in Gray, Gray & Gray's 2019 Year-End Business Planning Seminar
on Monday. This year's half-day seminar was jam-packed with critical information to help Make Sure Your
Vision for the Future Is 2020. We hope that you enjoyed the presentations and panel discussion, and will
put this information to work for your business.

Special thanks to all of our presenters, moderator and panelists - including Bobby Garrett, David Peck, Jim
DeLeo, Kelly Berardi, Brad Carlson, Derek Rawls, Brendan Lowd, Gauri Punjabi, Derrick Rebello, Kurt
Steinkrauss, Kim Benevides Lima, Kristen Schrump, and Dan Romano - for sharing their knowledge. We
would also like to take this opportunity to extend our appreciation to Mintz for co-sponsoring this event.

Click here to view the event photos on our Facebook page.
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  Family Business

Old Habits May Be Costing You Dearly
Family businesses, like the one in the classic movie, It's a Wonderful Life, have their advantages, as well
as their disadvantages. Some businesses hang on to outdated practices or continue to employ relatives
who may be detrimental to the company's success. To help take an objective look at your operations, read
this article.
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  Business Tax

Tax Law Changes Affecting Partnerships, LLCs and Their Owners
For partnerships and limited liability companies, the Tax Cuts and Jobs Act (TCJA)
brought a variety of changes. Some are beneficial and others are unfavorable. In the
end, the positives far outweigh the negatives for individual owners and members,
compared to prior law. This article provides an overview of what you need to know to
operate in the post-TCJA world.
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  Personal Tax

Hobby-Related Loss Deductions Are Disallowed, but Don't Give Up Hope
Hobbies are typically fun and they may be expensive. In some cases, hobbies
(including those involving horses) lead to net losses. Before the Tax Cuts and Jobs Act
became law, you could claim itemized deductions for hobby-related expenses up to the
amount of income — if your primary motivation was profit, not fun. Now, however,
itemized deductions are no longer available.
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  Latest Headlines

Elon Musk on trial in U.S. for defamation over 'pedo guy' tweet
Reuters.com - Tue, 03 Dec 2019 14:49:12 -0500

Wall Street falls for third straight day as trade hopes dim
Reuters.com - Tue, 03 Dec 2019 14:47:08 -0500

Trump says China trade deal may have to wait amid sticking points in talks
Reuters.com - Tue, 03 Dec 2019 14:45:34 -0500

Amazon partners with Verizon on 5G in cloud computing expansion
Reuters.com - Tue, 03 Dec 2019 14:43:34 -0500

Amazon designs more powerful data center chip
Reuters.com - Tue, 03 Dec 2019 14:38:40 -0500
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,

http://www.checkpointmarketing.net/n.cfm/page/e110/key/402348520G2147J9192794N9N25125P43P2379T3/
http://www.checkpointmarketing.net/n.cfm/page/e200/key/402348520G2147J9192794N9N25125P43P2379T3/
http://www.checkpointmarketing.net/n.cfm/page/e300/key/402348520G2147J9192794N9N25125P43P2379T3/
http://www.checkpointmarketing.net/n.cfm/page/e420/key/402348520G2147J9192794N9N25125P43P2379T3
http://www.checkpointmarketing.net/n.cfm/page/e100/key/402348520G2147J9192794N9N25125P8P8817T1/
http://www.checkpointmarketing.net/n.cfm/page/e100/key/402348520G2147J9192794N9N25125P8P8817T1/
http://www.checkpointmarketing.net/n.cfm/page/e200/key/402348520G2147J9192794N9N25125P8P8817T1/
http://www.checkpointmarketing.net/n.cfm/page/e300/key/402348520G2147J9192794N9N25125P8P8817T1/
http://www.checkpointmarketing.net/n.cfm/page/e420/key/402348520G2147J9192794N9N25125P8P8817T1
http://www.checkpointmarketing.net/n.cfm/page/e100/key/402348520G2147J9192794N9N25125P9P8729T1/
http://www.checkpointmarketing.net/n.cfm/page/e100/key/402348520G2147J9192794N9N25125P9P8729T1/
http://www.checkpointmarketing.net/n.cfm/page/e200/key/402348520G2147J9192794N9N25125P9P8729T1/
http://www.checkpointmarketing.net/n.cfm/page/e300/key/402348520G2147J9192794N9N25125P9P8729T1/
http://www.checkpointmarketing.net/n.cfm/page/e420/key/402348520G2147J9192794N9N25125P9P8729T1
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=402348520G2147J9192794N9N25125&link=http%3A%2F%2Ffeeds%2Ereuters%2Ecom%2F%7Er%2Freuters%2FbusinessNews%2F%7E3%2F2iwMJ6rb3BQ%2Felon%2Dmusk%2Don%2Dtrial%2Din%2Du%2Ds%2Dfor%2Ddefamation%2Dover%2Dpedo%2Dguy%2Dtweet%2DidUSKBN1Y718A
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=402348520G2147J9192794N9N25125&link=http%3A%2F%2Ffeeds%2Ereuters%2Ecom%2F%7Er%2Freuters%2FbusinessNews%2F%7E3%2Fm5gbanBMDWI%2Fwall%2Dstreet%2Dfalls%2Dfor%2Dthird%2Dstraight%2Dday%2Das%2Dtrade%2Dhopes%2Ddim%2DidUSKBN1Y71C7
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=402348520G2147J9192794N9N25125&link=http%3A%2F%2Ffeeds%2Ereuters%2Ecom%2F%7Er%2Freuters%2FbusinessNews%2F%7E3%2FcGXgu5LmqUs%2Ftrump%2Dsays%2Dchina%2Dtrade%2Ddeal%2Dmay%2Dhave%2Dto%2Dwait%2Damid%2Dsticking%2Dpoints%2Din%2Dtalks%2DidUSKBN1Y7134
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=402348520G2147J9192794N9N25125&link=http%3A%2F%2Ffeeds%2Ereuters%2Ecom%2F%7Er%2Freuters%2FbusinessNews%2F%7E3%2FVUPpv%5FCgxIg%2Famazon%2Dpartners%2Dwith%2Dverizon%2Don%2D5g%2Din%2Dcloud%2Dcomputing%2Dexpansion%2DidUSKBN1Y72G9
http://www.checkpointmarketing.net/newsletter/linkShim.cfm?key=402348520G2147J9192794N9N25125&link=http%3A%2F%2Ffeeds%2Ereuters%2Ecom%2F%7Er%2Freuters%2FbusinessNews%2F%7E3%2FdIFrptsCXmE%2Famazon%2Ddesigns%2Dmore%2Dpowerful%2Ddata%2Dcenter%2Dchip%2DidUSKBN1Y72FX
http://www.checkpointmarketing.net/n.cfm/page/e220/key/402348520G2147J9192794N9N25125/


12/3/2019 https://www.checkpointmarketing.net/n.cfm/page/e116/key/402348520G2147J9192794N9N25125/

https://www.checkpointmarketing.net/n.cfm/page/e116/key/402348520G2147J9192794N9N25125/ 3/3

LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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