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  Gray, Gray & Gray, LLP's News

Gray, Gray & Gray's Annual Holiday Team Gathering is Today!

Please note that our offices will close at noon today in order for team members to celebrate our
accomplishments of 2019 and the exciting year ahead!

We will re-open at 8:30 am tomorrow, Thursday, December 19th.
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Shifting Itemized Deductions
Have you changed the way you itemize deductions
because of new limitations on state and local taxes and
charitable deductions? While some taxpayers have shifted
to taking the standard deduction, for many others itemized
deductions still offer tax savings. One key is knowing what
to itemize, and when.

This is particularly important as we come to the end of the
calendar year. Actions taken before December 31, 2019
may help to reduce your taxes in future years. Some of this
is long accepted practice, such as accelerating donations
you planned to make in 2020 into this year in order to take
the deduction sooner or making January's mortgage
payment in December so you can take the interest

deduction this year. Other steps are more complex. For example, if your medical costs in 2019 have
exceeded (or are approaching) 10% of your adjusted gross income – the threshold at which additional
costs are deductible – you might consider having any elective surgery moved up and paying for it this year
in order to take the deduction.

Which is right for you? Should you itemize? Or take the new, higher standard deduction? We'd be happy to
discuss your options. Please call our Tax Department at (781) 407-0300.
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  Family Business

Define a Chain of Command
Running a business with your relatives can be profitable and fulfilling, but you may
have problems that other companies don't have to face. Here are some tips that can
help keep family relationships from interfering at work so your firm can keep running
smoothly.
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  Benefits Administration

Common I-9 and E-Verify Mistakes Employers Make
The rules surrounding the proper use of I-9 forms and E-Verify are precise. With
increasing scrutiny on immigration and employment eligibility issues, employers cannot
afford to be lax in this area of compliance.
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  Marketing

Smart Surveys Get Smart Results
A customer questionnaire is only as good as the information it gathers. A short,
focused, well-designed survey increases the odds of getting the feedback you need. By
using the information you get from the survey, you can boost your customer service and
your profit. Click "Full Article" for four smart moves to help you learn more about who's
buying your goods or services.
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  Latest Headlines

Boeing 737 MAX freeze divides suppliers into haves and have-nots
Reuters.com - Wed, 18 Dec 2019 09:51:01 -0500

Wall Street opens flat as record-setting rally runs out of steam
Reuters.com - Wed, 18 Dec 2019 09:49:33 -0500

Long road ahead as Fiat Chrysler, Peugeot agree to $50 billion merger
Reuters.com - Wed, 18 Dec 2019 09:31:37 -0500

Factbox: World's top automakers as PSA, FCA prepare to merge
Reuters.com - Wed, 18 Dec 2019 09:31:02 -0500

Fed's Brainard: Facebook's Libra faces 'core set' of regulatory hurdles
Reuters.com - Wed, 18 Dec 2019 09:25:48 -0500
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Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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