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  Gray, Gray & Gray, LLP's News

Taking a Bite Out of Taxes
The Tax Cut and Jobs Act of 2017 included
substantial changes in the write-off of business
entertainment costs. Deductions for items such
as golf fees, sporting event tickets, theater
tickets, etc. were eliminated. But confusion
remained over whether or not a business meal
would still be partially deductible. The answer,
according to the Internal Revenue Service (IRS)
is, "Yes." Business meals remain (generally)
50% deductible. But the rules have tightened.

Meals must be with current or potential
customers, clients or other business contacts.

The owner or an employee of the company paying for the meal must be present. If the meal is part of a
wider event (such as an entertainment or sporting event) the meal must be purchased separately or stated
separately on the receipt. So if you take a client out for a round of golf, the greens fees are not deductible,
nor is your country club membership. But 50% of the cost of lunch at the clubhouse can be deducted. Just
be sure to document it separately.

Need help figuring out your company's tax deductions? Call our Tax Department at (781) 407-0300 today.
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  Family Business

Keeping the Business in the Family
If you're part of a family business, you've taken pride in watching the company grow --
and having family members be part of it. But at some point, you may want to step down
from the leadership position. If you want your siblings or children to take the helm,
make sure they're well equipped to rise to the challenge. Here are some considerations
as you craft a succession plan.
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  Benefits Administration

Spell Out Your Benefits to Improve Employee Loyalty
Employees can't value what they don't know they have. You are already investing
significant time, money and effort into providing a quality package of benefits for your
workers. But many don't realize what is available and how it compares to other
employers. In the changing healthcare system, many employees have questions you
can answer.
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  Marketing

Be Courteous to Win Repeat Business
Politeness makes good customers as well as good friends. Being courteous to those
you do business with can give your company a competitive edge. Customers will
respond positively when they hear a polite friendly voice when a service rep answers
the phone and responds calmly to their needs and frustration. This article provides tips
on setting up etiquette lessons for your staff so they have the appropriate skills.
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  Latest Headlines

Fugitive ex-Nissan boss Ghosn hits out at carmaker and Japan
Reuters.com - Wed, 08 Jan 2020 12:52:27 -0500

Oil dives on soothing words from U.S., Iran and on U.S. crude build
Reuters.com - Wed, 08 Jan 2020 12:43:46 -0500

Airlines re-route or cancel flights around Iraq, Iran after missile strike on U.S. troops
Reuters.com - Wed, 08 Jan 2020 12:40:41 -0500

S&P 500, Nasdaq hit record highs as U.S.-Iran escalation fears fade
Reuters.com - Wed, 08 Jan 2020 12:23:24 -0500

U.S. to outline strong support for self-driving cars at CES
Reuters.com - Wed, 08 Jan 2020 12:21:29 -0500
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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