Bringing Employee Benefit
. Plan Audits Into Focus

S GrAY GRAY& GRAY

d fhe Numbers CERTIFIED PUBLIC ACCOUNTANTS | ADVISORS
BEYOND THE NUMBERS

Home About Services Practice Areas Partners Foundation

Personal Info - .
Saved Articles GG&G News - Employee Benefit Plan Audits
Refer Colleague

Unsubscribe Koch's Corner: Staggering Effective Dates for Accounting Updates
Feedback

We are pleased to share the next "Koch's Corner" monthly feature by Richard Koch, Gray, Gray & Gray's
Director of Quality Control in Client Services. Koch's Corner delivers concise, "need to know"
summaries of important updates on accounting and assurance issues for privately-held
companies.

THIS MONTH'S FEATURE: Staggering Effective Dates for Accounting Updates

Like us on
ﬁ Facebook Accounting standards are the bedrock on which CPAs and other financial professionals base their
judgements. But sometimes even bedrock shifts, and accounting standards, as promulgated by the
Financial Accounting Standards Board (FASB) need to be updated from time to time. Only after much
deliberation and discussion, of course. Since 2014, the FASB has issued several major Accounting
Standards Updates (ASUs) on technical issues such as revenue recognition, credit losses, derivatives and
hedging and leases.

Follow Us

When Updates are made they often have a different degree of impact on businesses of different sizes.
Each update involves significant implementation challenges for the preparer. These challenges are often
magnified for private companies, smaller public companies, and not-for-profit organizations, who lack the
resources available in larger organizations.

Read more here.
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Employee Benefits

Educate Employees About the True Cost of Health Care

shocked to learn the true cost of their benefits and are interested to learn how they can
\ influence those costs by using insurance responsibly. Click "Full Article" to find out how
ey l to educate your employees about this important issue.
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Benefits Administration

Protecting Your Company Against Liability from Confidential Data Leaks

Do staff members know how much your company pays for their health insurance? Most employt
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As organizations grow in the digital age, their reliance on technology can be both an
advantage and a disadvantage. The liability from the improper release of sensitive data
§ is a huge potential problem for businesses. The more sensitive the information a
company gathers, the more detrimental to the organization a data breach is, should it
occur.
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Benefit Tax Issues

Audit Your Retirement Plan Before the Feds Do
Many companies are unaware their retirement plans have problems until they are
audited by the IRS or investigated by the Department of Labor. However, by self-
auditing your plan, you can identify and correct any problems before the federal
government initiates an investigation. Continue reading for six areas which can get your
company in trouble.
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Latest Headlines

ADM fourth-quarter profit beats estimates on biodiesel, consumer trends
Reuters.com - Thu, 30 Jan 2020 10:54:33 -0500

Coke, Fuze tea demand drive Coca-Cola's revenue beat, shares hit record high
Reuters.com - Thu, 30 Jan 2020 10:48:04 -0500

Reuters.com - Thu, 30 Jan 2020 10:45:31 -0500

Verizon shares down on profit miss even as wirel customers added
Reuters.com - Thu, 30 Jan 2020 10:44:47 -0500

U.S. regulators propose simpler restrictions around bank fund investments
Reuters.com - Thu, 30 Jan 2020 10:39:04 -0500

Saved Articles

View Report

* No saved articles.

“We formerly had our employee benefit plan audit with one of the ‘Big Four’ national accounting
firms, but knew that we were not getting the attention and service we needed. Making the switch to
Gray, Gray & Gray was like night and day! We are getting the same degree of competence and
experience, but with a much higher level of service. At much more reasonable fees, tool”
-New England Sports Network (NESN)

Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.

150 Royall Street Canton, MA 02021
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