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Gray, Gray & Gray, LLP's News

Gray, Gray & Gray Welcomes Jeffrey Yolles, JD, as Tax Manager
Gray, Gray & Gray is pleased to announce the addition of Jeffrey Yolles, JD, to our growing
team of tax professionals committed to going beyond the numbers for our clients.

"Jeff Yolles adds a great deal of additional depth and experience to our staff,” said Joe
Ciccarello, managing partner. "As both an accountant and a tax attorney, Jeff has a solid
command of today's complex tax issues, leading to more effective guidance for our
corporate and individual clients."

Welcome aboard, Jeff!

Click here to learn more about Jeffrey Yolles joining the Gray, Gray &
Gray firm.
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Important Tax Figures for 2014

Every year, the dollar amounts allowed for various federal tax benefits are subject to
change based on inflation adjustments and legislation. Here are some important tax figures
for 2014, compared with 2013, including the estate tax exemption, Social Security wage
base, qualified retirement plan and IRA contribution limits, driving deductions, allowable
business write-off amounts and more.
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IRS Offers New Guidance on Roth 401(k) Rollovers
o agw Does your company have a Roth 401(k) plan for employees? As the name implies, these
Iraditional ) ) -

401 ( k} plans are a hybrid -- taking some characteristics from the Roth IRA, and the employer-
sponsored 401(k). Recently, the IRS released guidance on rolling over funds from a
Roth 40 li;'k_j traditional 401(k) to a Roth account within the same plan. This article explains.
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Family Financing Can be Fragile
Finding seed money for a family-run business often requires tapping relatives. While
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that can be a source of capital, relationships can be strained when things don't go as
expected. Click "Full Article" for ways to secure financing, keep the peace, and get the best
tax results.
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Management

Guard Against Age-Bias Suits When Downsizing

Layoffs can be unavoidable, and when they are, your business should take protections
to avoid litigation, particularly when it comes to age discrimination. While you can ask
employees to waive their right to file age-bias suits, federal law governs the terms of those
accords rigidly. Click "Full Article” to understand how the statutory requirements work.
Copyright © 2014
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Operations

Investigate Zoning Laws Before Committing to a Location

Land-use regulations outline legally acceptable uses for locations, and previous use is
no guarantee that your business will be able to set up shop at your desired locale. Before
you sign a rental agreement or a contract to buy commercial real estate be sure to check
out the local zoning laws. Taking this precaution can help avoid expensive troubles. Read
the "Full Article" for the details.
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Latest Headlines

Fed wanted cautious approach to QE3 taper: minutes
Reuters.com - Wed, 08 Jan 2014 20:46:31 GMT

Exclusive: Apollo seeks to exit fund manager Lighthouse - sources
Reuters.com - Wed, 08 Jan 2014 20:45:04 GMT

Swiss court ruling outlines details of U.S. case against Baer
Reuters.com - Wed, 08 Jan 2014 20:22:49 GMT

JPMorgan metal futures unit included in commodities sale: sources
Reuters.com - Wed, 08 Jan 2014 20:08:53 GMT

BlackBerry says Fairfax to buy $250 million more debentures
Reuters.com - Wed, 08 Jan 2014 20:05:08 GMT
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of any
kind. The information provided herein should not be used as a substitute for consultation with professional tax,
accounting, legal, or other competent advisers. Before making any decision or taking any action, you should
consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation.
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Tax articles in this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the
purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information,
and without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice contained in
this communication (including any attachments) is not intended or written to be used, and cannot be used, for
the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is
not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp., Member FINRA,
SIPC, (800) 959-8440
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