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What If You Don't Have the ID Number to Put on a 1099?

Businesses need to send the appropriate 1099 forms to
recipients by the end of this month. It is your responsibility to
request the recipient's tax identification number (TIN) or social
security number (for a sole proprietor) on a W-9 form. But if a
scheduled recipient has not provided you with their TIN or SSN,
what can you do?

Very simple solution. The IRS instructions (page 6 of the
general instructions to Forms 1097, 1098, 1099, 3921, 3922,
5498, and W-2G) read:

"If the recipient does not provide a TIN, leave the box for the recipient's TIN blank."
If a TIN or SSN is not provided, you should go ahead with backup withholding when appropriate.

If you have any questions regarding filing Form 1099 or other information forms, please contact the
Gray, Gray & Gray Tax Department at (781) 407-0300.
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Timely Opportunities

Tougher New Rule for Medical Expense Deductions Starts this Year

It has always been difficult to get a medical expense deduction on your tax return
because of the limits imposed under the tax code. The situation has gotten even worse in

| 2013. This article explains what has changed -- and how you still might be able to get a tax

benefit for the money you spend on medical costs.
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Management

Smart Tips For Handling Employee Salaries
Compensation issues can be tough for any company, particularly when it
comes to keeping valuable staff members on board. Click "Full Article" to get eight ideas on

how to get more bang for your salary buck while boosting employee satisfaction.
Copyright © 2013
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Business Tax

Salvage a Casualty Loss Deduction
5 = Obtaining a casualty loss on personal property can be tough because of the
limitations imposed by law. But if your personal automobile is involved in an accident, there

may be a way to salvage a business tax deduction. Click "Full Article" for the detalils.
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Latest Headlines

Wall Street opens lower as market takes a breather
Reuters.com - Mon, 11 Feb 2013 09:37:18 -0500

Square scandal highlights growing pains at tech start-ups
Reuters.com - Mon, 11 Feb 2013 03:22:49 -0500

Economy, deficit top U.S. voter issues ahead of Obama speech: poll
Reuters.com - Mon, 11 Feb 2013 09:06:51 -0500

Insight: Has Volkswagen discovered the Holy Grail of carmakers?
Reuters.com - Mon, 11 Feb 2013 02:55:03 -0500

Novo Nordisk hit hard as U.S. rebuffs insulin drug
Reuters.com - Mon, 11 Feb 2013 08:25:46 -0500
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been
provided with all pertinent facts relevant to your particular situation. Tax articles in this e-newsletter
are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding
accuracy-related penalties that may be imposed on the taxpayer. The information is provided "as is,"
with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and
without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice contained in
this communication (including any attachments) is not intended or written to be used, and cannot be used, for
the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is
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not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp., Member FINRA,
SIPC, (800) 959-8440
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