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  Gray, Gray & Gray, LLP's News

Be Prepared for Changes in This Year's Tax Return

By John W. Cashman, Jr., CPA, CFP
Gray, Gray & Gray, LLP

Now is the time to start thinking about the April 15 deadline for filing your 2013
personal tax return. This is not a "routine" tax year, as there have been
numerous significant changes in the tax world to which you need to pay
attention.

Click here to learn about some of the biggest revisions you'll
need to address.
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  Timely Opportunities

Smart Device Users Beware: Fraud May Be Just a Click Away
New technology breeds new ways for hackers to commit fraud. As businesses
increasingly use quick response (QR) codes to connect with customers using smart
devices, opportunistic cybercriminals may use them to steal personal information and incur
unauthorized charges. Find out ways to protect your smart devices from QR code
"clickjacking" scams.
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IRA Rollover Court Case Contradicts Longstanding Interpretation
As we all  know, tax law is often convoluted. To illustrate the complexity, the U.S. Tax
Court recently ruled against what is clearly stated in an IRS publication designed to explain
the law to citizens. In the new case, the Court stated that the one-rollover-a-year rule
applies to all of an individual's IRAs rather than on an account-by-account basis. Here is
an explanation of the controversial decision and the rules involved in transferring money
from one IRA to another.
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  Business Tax

Maximize Write-Offs for Business Interest Expense
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Personal loans used for business purposes can generate interest expense write-offs.
But to make the most of these deductions, it helps to know the rules. Click "Full Article" for
a look at how to trace loan proceeds, as well as strategies to maximize the tax benefits.
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  Personal Tax

Don't Horse Around with Hobby Losses
Under the tax code,  taxpayers cannot deduct losses from activities that are not
"engaged in for profit." The IRS frequently argues that certain activities are hobbies, rather
than businesses. Read how one taxpayer convinced the Tax Court that her horse-related
activity was a legitimate business. We'll also explain how you can help secure tax breaks
related to an enjoyable activity you would like to turn into a business.
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  Latest Headlines

With Khodorkovsky out, Yukos investors fight on
Reuters.com - Wed, 12 Feb 2014 15:00:25 GMT

Toyota to recall 1.9 million Prius cars for software defect in hybrid system
Reuters.com - Wed, 12 Feb 2014 14:53:26 GMT

Wall Street opens flat after four-day rally
Reuters.com - Wed, 12 Feb 2014 14:35:23 GMT

India seeks to scrap $2 billion tax dispute talks with Vodafone
Reuters.com - Wed, 12 Feb 2014 14:31:32 GMT

SocGen raises dividend after balance sheet overhaul
Reuters.com - Wed, 12 Feb 2014 14:04:39 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of any
kind. The information provided herein should not be used as a substitute for consultation with professional tax,
accounting, legal, or other competent advisers. Before making any decision or taking any action, you should
consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation.
Tax articles in this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the
purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information,
and without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice contained in
this communication (including any attachments) is not intended or written to be used, and cannot be used, for
the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is
not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp., Member FINRA,
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