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Gray, Gray & Gray, LLP's News

Federal Tax Watch: Facing College Expenses? What You Should Know...

The U.S. tax code provides multiple tax-saving opportunities related to higher
education costs for yourself and your dependents. To take advantage of these
breaks, you must first know what is available and which may apply to you.

Learn more about the basics of tax-saving opportunities here.
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Timely Opportunities

Treasury Streamlines ACA Reporting Rules

In the latest in a series of efforts to take the pain out of Affordable Care Act (ACA)
compliance, the Treasury simplified reporting requirements for employers already providing
health coverage. The rules pertain to whether and how employees are notified of their
opportunity to receive health coverage. Here is the news.
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Refresher on New Limit for Medical Expense Deductions

When tax laws change, people tend to ignore the nitty-gritty details until it's time to file
their taxes. With the April 15 filing deadline fast approaching, you might want to devote

* some attention to the higher threshold for medical expense deductions that became

from health care spending.
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Converting an Unincorporated Business Into an S Corp
Are you fed up with paying high Social Security and Medicare tax bills for your
unincorporated business? The following article illustrates how you might be able to
substantially reduce those taxes by converting your business into an S corporation. Of
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course, there are some caveats but a conversion strategy might work in your situation.
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Personal Tax

Don't Get Taken to the Divorce Tax Cleaners

Before finalizing a divorce, it's critical to consult with your tax pro to make sure that you
don't get hit with an unexpected bill from Uncle Sam. Here are some tax traps that a
divorcing couple can fall into involving alimony, tax exemptions for the children, retirement
savings and college costs.
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Latest Headlines

Average Wall Street cash bonus highest since crash: NYS Comptroller
Reuters.com - Wed, 12 Mar 2014 13:47:49 GMT

Wall Street falls at open on China worries
Reuters.com - Wed, 12 Mar 2014 13:38:18 GMT

Tokyo lawsuit raised red flags on Mt. Gox funding, compliance
Reuters.com - Wed, 12 Mar 2014 13:23:02 GMT

China worries chill markets, copper dives
Reuters.com - Wed, 12 Mar 2014 12:47:58 GMT

Candy Crush-maker King sees up to $7.6 billion IPO valuation
Reuters.com - Wed, 12 Mar 2014 12:23:34 GMT
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of any
kind. The information provided herein should not be used as a substitute for consultation with professional tax,
accounting, legal, or other competent advisers. Before making any decision or taking any action, you should
consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation.
Tax articles in this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the
purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information,
and without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice contained in
this communication (including any attachments) is not intended or written to be used, and cannot be used, for
the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is
not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp., Member FINRA,
SIPC, (800) 959-8440
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