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  Gray, Gray & Gray, LLP's News

A Final Answer to the Buy vs. Lease Dilemma

By Karen Timmermans, CPA
Gray, Gray & Gray, LLP

"Should I buy my new car, or lease it?" 

Of the thousands of inquiries we get every year about corporate and personal
finances, this question is among the most common, and is usually delivered
with great passion and concern. The personal nature of choosing a new
vehicle, and America's long love affair with the automobile, give the decision to
"lease or buy" an importance that goes beyond the potential financial
consequences. Click here to read more.
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  Timely Opportunities

Help Protect Against 'Skimmer Fraud'
Several "hacking" data breach incidents have garnered a great deal of media
attention lately but there's another kind of fraud scheme to keep in mind. Many fraudulent
credit and debit card charges stem from devices called "skimmers." A recent study shows
how skimmer fraud poses a growing threat to U.S. consumers. Fortunately, you can help
limit your risk of data breach by learning how these devices work and taking a few simple
precautionary measures.
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Another Alternative to GAAP for Private Companies
If your company leases its facilities from a related party, you might qualify for an
exception to Generally Accepted Accounting Principles (GAAP) that could save time and
money. On March 20, the Financial Accounting Standards Board released an alternate
method of reporting certain common control lease arrangements for private companies.
Here's the scoop and what it might mean for your business.
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A Little Appreciation Goes a Long Way
An employee who doesn't  feel appreciated may start looking for another job - and that
can cost your company a small fortune. Don't underestimate the value of saying "thank you"
and "good job" to staff members. Here are some easy ways to help ensure your employees
stick around.
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  Business Finance

Reducing a BIG Tax on S Corporations
Corporate conversions, for example a regular C corporation converting to an S corp,
can spark an expensive built-in gains tax known as the BIG tax. But with proper planning
before electing S status, that tax can be reduced or even eliminated. Click "Full Article" to
see how.
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  Latest Headlines

BlackBerry shares climb as it posts smaller-than-expected loss
Reuters.com - Fri, 28 Mar 2014 15:44:22 GMT

GM stops selling certain Cruze small cars, gives no reason
Reuters.com - Fri, 28 Mar 2014 15:31:09 GMT

Repsol shareholders seal Argentina deal but Pemex tensions linger
Reuters.com - Fri, 28 Mar 2014 15:24:01 GMT

Consumers step up spending, but sentiment slips
Reuters.com - Fri, 28 Mar 2014 15:17:36 GMT

Broker's insider-trading woes may hurt Morgan Stanley, Oppenheimer
Reuters.com - Fri, 28 Mar 2014 15:15:36 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the
provision of legal advice, tax advice, accounting services, investment advice, or professional consulting of any
kind. The information provided herein should not be used as a substitute for consultation with professional tax,
accounting, legal, or other competent advisers. Before making any decision or taking any action, you should
consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation.
Tax articles in this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the
purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information,
and without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice contained in
this communication (including any attachments) is not intended or written to be used, and cannot be used, for
the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is
not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp., Member FINRA,
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