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  GG&G News - Employee Benefit Plan Audits

Taxes: Wrapping Up 2013 and Looking Forward to 2014
By Jack Cashman
Gray, Gray & Gray, LLP
 
Now that the annual tax filing deadline has passed, let's take a look at what effect
the most complex and complicated tax season ever has had on American
taxpayers.
 
Some high-income taxpayers in the U.S. paid an effective tax rate (the
combination of federal and state taxes) as high as 50% of income for the 2013
tax year. This eye-opening rate includes a federal tax rate that was nearly 30%
higher than in 2012, thanks to increases in ordinary and investment tax rates, the

new health care tax, and reinstatement of limitations on many deductions. Read more here.
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  Timely Opportunities

How to Handle IRS Notices
The IRS sends millions of tax notices to taxpayers every year, so don't panic if one
unexpectedly arrives in your mailbox. Many are routine and computer-generated. You
may not even need to speak directly with anyone at the IRS to clear things up. In this
article, we discuss the common types of federal tax notices and how to handle them
with confidence.
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  Employee Benefits

What Should an Employer Offer in its 401(k) Plan?
What does a good 401(k) plan include? There is no one-sized fits-all answer to this
question: You need to look at your employees and consider where they are in their
financial lives -- and then offer investment options that are relevant for them. This
article explains what the federal government offers employees and why it can be a
good model for other employers.
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Are You Paying Too Much in Workers' Compensation Premiums?
Workers' compensation is an unavoidable fact of life for legitimate business
owners -- as it should be. It serves as an important safety net, covering both the
employees and the employer, from uncontrollable liability. But like anything else, it is
sometimes taken advantage of -- or unwittingly misused -- causing costs to skyrocket.
Continue reading for details.
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  Benefit Tax Issues

Audit Your Retirement Plan Before the Feds Do
Many companies are unaware their retirement plans have problems until they
are audited by the IRS or investigated by the Department of Labor. However, by self-
auditing your plan, you can identify and correct any problems before the federal
government initiates an investigation. Continue reading for six areas which can get
your company in trouble.
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  Latest Headlines

Citigroup fires 11 more in fraud probe of unit Banamex: memo
Reuters.com - Wed, 14 May 2014 14:37:42 GMT

Wall Street edges lower, but Dow and S&P remain near records
Reuters.com - Wed, 14 May 2014 14:21:32 GMT

Macy's sticks to 2014 forecast as sales pick up after hard winter
Reuters.com - Wed, 14 May 2014 14:11:49 GMT

Allianz ends risk-free status of government bonds
Reuters.com - Wed, 14 May 2014 14:07:32 GMT

Investors fear small-cap woes may spread through Wall Street
Reuters.com - Wed, 14 May 2014 14:04:51 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute
the provision of legal advice, tax advice, accounting services, investment advice, or professional
consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any
decision or taking any action, you should consult a professional adviser who has been provided with all
pertinent facts relevant to your particular situation. Tax articles in this e-newsletter are not intended to
be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties
that may be imposed on the taxpayer. The information is provided "as is," with no assurance or
guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind,
express or implied, including but not limited to warranties of performance, merchantability, and fitness for
a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice
contained in this communication (including any attachments) is not intended or written to be used, and
cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
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LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440
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