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  Gray, Gray & Gray, LLP's News

Can a Trust Replace a Will for Estate Planning?

An increasing number of people are using a revocable living trust instead of a will
to transfer their assets to their heirs. The primary reasons are to avoid the
expense and delay of probate, and to keep the contents of the estate from
becoming public knowledge.

Many people mistakenly believe that if they have a will, they can avoid probate.
This is not true as a will, to have any legal effect, must be probated. This adds time
and cost to the settlement of the estate, and also exposes the contents of the
estate through public records.

Although there is some cost involve with setting up a trust, the benefits outweigh the expense for many
people. Avoiding probate through a trust can often save time and cost, as well as preserve privacy. Click
HERE to learn how:
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  Timely Opportunities

Estate Tax Update: Here We Go Again
For more than a decade, the federal estate and gift tax rules have been
changing and next year will be no different. A tax law passed in 2010 established
estate and gift tax rules that will expire on January 1, 2013. To add more
uncertainty, the upcoming presidential election is likely to have a large effect on
what eventually happens. This article explains the rules as they stand now, as well
as what might happen next year.
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  Business Finance

Increase the Odds of Getting a Loan
Bank Lender. Now that's a title that can cause anxiety for many business owners,
particularly when it's time to borrow money. But in many cases, you simply need to
understand the lending process and be prepared. Click "Full Article" for an insider's
guide that can help level the playing field.
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Workplace Retaliation: Reduce the Chances of a Claim
Retaliation claims filed with the EEOC are on the rise. But cases of
retaliation may not be as simple as they may seem. They don't just involve an
employee making a claim of harassment or discrimination. They might involve co-
workers and family members of the employee. This article details some cases of
retaliation, along with the basic definitions of what constitutes illegal actions.
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  Latest Headlines

Mobile Wallets to Threat Bank Rev
zacks.com - Tue, 5 Jun 2012 17:08:46 GMT

Spectrum auction: 8 slots on offer, minimum 10 Mhz to be sold
livemint.com - Tue, 5 Jun 2012 16:57:31 GMT

Russian court reopens US$12b suit against BP
channelnewsasia.com - Tue, 5 Jun 2012 16:57:26 GMT

Study: It's not a 'fiscal cliff.' It's a 'fiscal slope.'
washingtonpost.com - Tue, 5 Jun 2012 16:56:15 GMT

Sara Lee meat unit to be named Hillshire Brands
chicagotribune.com - Tue, 5 Jun 2012 16:52:36 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers.
Before making any decision or taking any action, you should consult a professional adviser who
has been provided with all pertinent facts relevant to your particular situation. Tax articles in
this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the
purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The
information is provided "as is," with no assurance or guarantee of completeness, accuracy, or
timeliness of the information, and without warranty of any kind, express or implied, including but
not limited to warranties of performance, merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice
contained in this communication (including any attachments) is not intended or written to be used, and
cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440
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