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r the Summer

— = With the end of the school year just a few weeks away, it

T may be time to consider hiring your son or daughter for the
l.f || summer. There are several advantages to hiring your children

ey { (or grandchildren), if you structure their employment properly.

It is unlikely they will earn enough during the summer months

to pay significant income taxes (if any), but your business

will still earn a deduction for the payroll. Continue reading

the full article on our blog.
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Family Business

Trim Compensati

on Expenses
Family businesses can be on a tight budget and payroll costs could be taking its toll
on your company. Left unmonitored, those expenses can get out of hand. Click "Full
—~ Article" for a checklist of suggestions you can take to help control compensation

b=, costs.
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Business Tax

How a Deductible Home Office Affects a Sale

If you've been claiming home office deductions on your tax return, you may wonder

. ‘ what happens when you decide to sell your house. Can you still collect a tax-free gain

of up to $250,000, if you're single, or $500,000 if you're married and filing a joint tax
return? Depending on the circumstances, you may still be able to exclude all or part of
the gain. Read on to learn the tax law requirements and how you might be able to
increase the amount you can pocket.
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Personal Tax

Notify the IRS if You Change Your Address

BT It's important to tell the IRS if you change your address. It will help the agency notify
™ you if there is a problem with a tax return you filed -- or if you are due a refund. In fact,

the burden is on taxpayers to tell the IRS they have moved - it is not on the IRS to

find them. One individual discovered this in a court case. This article explains the rules

and the facts of the case.
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Latest Headlines

Wall Street lower as retail shares weigh; Fed minutes eyed
Reuters.com - Wed, 18 May 2016 10:07:14 -0400

Ex-JPMorgan, Citi FX sales employees sue banks
Reuters.com - Wed, 18 May 2016 10:57:45 -0400

Target sales miss estimates; shares sink
Reuters.com - Wed, 18 May 2016 10:17:13 -0400

Suzuki says it used wrong fuel economy tests in Japan
Reuters.com - Wed, 18 May 2016 09:16:11 -0400

Microsoft to sell feature phone business to Foxconn subsidiary, HMD Global
Reuters.com - Wed, 18 May 2016 07:10:18 -0400
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute
the provision of legal advice, tax advice, accounting services, investment advice, or professional
consulting of any kind. The information provided herein should not be used as a substitute for consultation
with professional tax, accounting, legal, or other competent advisers. Before making any decision or
taking any action, you should consult a professional adviser who has been provided with all pertinent facts
relevant to your particular situation. Tax articles in this e-newsletter are not intended to be used, and
cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of
completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or
implied, including but not limited to warranties of performance, merchantability, and fitness for a particular
purpose.

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding

penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440
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