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The impact of the fiscal cliff tax deal is likely to be far wider and more complex than
many taxpayers have imagined. Many of these complexities directly impact taxpayers
and their beneficiaries.

What makes this deal such a game changer though? The answer is stabilization of the
estate tax.
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Timely Opportunities

Pay No Federal Tax on Qualified Small Business Stock

To encourage investment in some small businesses, investors have an opportunity to
collect gains that are free from federal tax. Investors in Qualified Small Business
Corporations may qualify for three different gain exclusion tax breaks. However, under
current law, you must act before the end of the year to get the best gain exclusion deal.
This article briefly explains the rules.
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Personal Tax

Make Your Hobby a Business ... Carefully
r - The IRS is always on the lookout for taxpayers who try to deduct losses on personal

pursuits. However, that doesn't mean you can't enjoy a sideline business. Here are five
recommendations for transforming your hobby into a business so you can generate a
treasure chest of tax deductions.
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Benefits Administration

Review These Tips Prior to E-Filing 5500
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| E-filing is becoming more and more standard. An increasing number of
government agencies encourage or require certain reports -- like Form 5500 -- to be filed
. online. The idea, of course, is to save time, hassle, and supposedly paper (though some
would argue that this outcome is not attainable just yet). Read on for some tips to help

. make it easier to e-file Form 5500.
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Latest Headlines

Clearwire recommends approval of sweetened Sprint bid
Reuters.com - Wed, 22 May 2013 15:55:32 GMT

Boeing expects 787 battery retrofits done by next week
Reuters.com - Wed, 22 May 2013 15:42:55 GMT

Exclusive: Carrefour to divest 25 pct stake in Middle East venture - sources
Reuters.com - Wed, 22 May 2013 15:36:48 GMT

Analysis: As economy strengthens, a bonds sell-off may beckon
Reuters.com - Wed, 22 May 2013 15:33:59 GMT

Fiat Industrial says 500 million euro tax loss reports false
Reuters.com - Wed, 22 May 2013 15:29:15 GMT
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been
provided with all pertinent facts relevant to your particular situation. Tax articles in this e-newsletter
are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding
accuracy-related penalties that may be imposed on the taxpayer. The information is provided "as is,"
with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and
without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice contained in
this communication (including any attachments) is not intended or written to be used, and cannot be used, for
the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is
not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp., Member FINRA,
SIPC, (800) 959-8440
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