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Gray, Gray & Gray, LLP's News

IRS Reminds Taxpayers that Phone Scams Continue after Tax Season

Tax season may have recently ended, but IRS officials want the public to know that
a phone scam, which they call "sophisticated and aggressive," is still out there. So
be on guard. If you get a call in which a person claims to be from the IRS, chances
are it's a scam. Read on to learn more.
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Timely Opportunities

No Time like the Present to Borrow from Your Business

If you've been thinking about borrowing money from your corporation, act soon
to take advantage of today's low interest rates. But don't forget to follow the IRS
rules to avoid confusing "imputed" interest rate computations or reclassification as
a taxable distribution. Interest rates are expected to rise as the economy gradually
recovers. Don't believe things are heating up? Click here for some encouraging
economic data.
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Business Tax

Get Your Piece of the Depreciation Pie Now
Want a million dollars? If you own commercial property, this fantasy might be
more applicable than you think because you could be eligible for a million dollars
"\ worth of depreciation deductions. There's only one problem. You may have to wait
39 years to generate all of the deductions. But by using a process called "cost
v segregation,” you can write off more of your million dollars now, rather than waiting
for decades. Here are the detalils.
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Maximize Social Security Benefits When You Retire
Do you want to retire before reaching your full Social Security retirement
age and work part-time? If so, you need to read this article so you can start
planning to preserve your Social Security benefits. We'll explain the rules involving
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how much you can earn and still qualify for full Social Security benefits, along with
when you will reach "full retirement age" in the eyes of the federal government.
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Latest Headlines

U.S. private hiring slows, trade deficit widens
Reuters.com - Wed, 04 Jun 2014 13:55:58 GMT

U.S. services sector grows at fastest rate in more than two years: Markit
Reuters.com - Wed, 04 Jun 2014 13:50:47 GMT

Exclusive: India likely to ease restrictions for foreign online retailers in July
Reuters.com - Wed, 04 Jun 2014 13:45:55 GMT

Wall St. opens lower after soft job market data
Reuters.com - Wed, 04 Jun 2014 13:43:08 GMT

U.S. private sector adds 179,000 jobs in May: ADP
Reuters.com - Wed, 04 Jun 2014 13:33:36 GMT
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been
provided with all pertinent facts relevant to your particular situation. Tax articles in this e-newsletter
are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding
accuracy-related penalties that may be imposed on the taxpayer. The information is provided "as is,"
with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and
without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice
contained in this communication (including any attachments) is not intended or written to be used, and
cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity
Management, LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global
Capital. Corp., Member FINRA, SIPC, (800) 959-8440
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