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  Timely Opportunities

Make Sure Charitable Contributions Pass Strict Documentation Rules
In a recent case, the Tax Court was not sympathetic to the plight of a couple
who made a large charitable contribution that was disallowed by the IRS. The case
illustrates that a cancelled check and improper documentation are not enough to
claim a deduction. Here are the details of the case, along with a rundown of the
rules that taxpayers must comply with in order to benefit from charitable donations
on their tax returns.
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  Business Finance

Need a Loan? Here's an Essential Checklist
Cinching a significant cash infusion for your company requires a carefully laid
out plan. Click "Full Article" for a checklist of the items you need to create a
dynamic financing package you can bring to your lender that will help boost your
chances of walking away a happy borrower.
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  Management

Take a Last Resort Stand on Layoffs
When times get tough, tough companies try to keep their staffs intact. It might
seem at first glance that laying off employees is a good way to cut costs. But
before you make that assumption, take a look at these eight strategies for cutting
costs and building a stronger company without losing staff.
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  Latest Headlines

Disney Delivers Strong 3Q
zacks.com - Wed, 8 Aug 2012 14:58:33 GMT

Sugar output may drop by 1 mn tonne
www.indiavision.com - Wed, 8 Aug 2012 14:58:18 GMT

Africa farmer acquires 220,000-hectare landbank
agrimoney.com - Wed, 8 Aug 2012 14:57:34 GMT

Rupee falls on euro, dollar demand from refiners
livemint.com - Wed, 8 Aug 2012 14:52:52 GMT
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Asian shares end mostly higher
channelnewsasia.com - Wed, 8 Aug 2012 14:51:51 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers.
Before making any decision or taking any action, you should consult a professional adviser who
has been provided with all pertinent facts relevant to your particular situation. Tax articles in
this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the
purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The
information is provided "as is," with no assurance or guarantee of completeness, accuracy, or
timeliness of the information, and without warranty of any kind, express or implied, including but
not limited to warranties of performance, merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice
contained in this communication (including any attachments) is not intended or written to be used, and
cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440

 

34 Southwest Park Westwood, MA 02090
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