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  Gray, Gray & Gray, LLP's News

Selling Your Family Business? Watch Out for Double Taxation!

By C. Joseph Ciccarello, CPA, MST
Managing Partner at Gray, Gray & Gray, LLP

The steady growth of the economy has led to a surge in merger and
acquisition activity across many industries. Closely held businesses are not
immune to merger fever. Many family business owners are looking to exit
while their companies can command top dollar, and others are just as eager
to acquire businesses that are once again profitable. It may be a "seller's
market" right now, but there are potholes on the road to riches.

 Our firm recently completed a valuation for the owner of a company who is
contemplating selling his business. Happily, our valuation was right in line
with the owner's expectation. The selling price in today's market would bring

a significant windfall. But we had to break some bad news to the owner: he is unlikely to pocket nearly
as much money as he hoped. Click "full article" to learn why.
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  Human Resources

Glean Critical Information From Departing Employees
Exit interviews can provide you with a wealth of important inside information about
your company. But it takes some digging. Here's a questionnaire for departing
employees to fill out as well as some strategies to get the most out of that final
interview.
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  Business Finance

No One Factor Determines Contractor Status
Whether an individual working for your company is an employee or an independent
contractor can sometimes cause confusion. Here are some guidelines that will help
you know where to draw the line and avoid costly penalties from the IRS and other
government agencies.
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  Latest Headlines

Nasdaq tops dotcom high on buoyant data, Greece hopes
Reuters.com - Thu, 18 Jun 2015 17:43:36 GMT

Bank withdrawals surge, revenue slumps as Greece defies creditors
Reuters.com - Thu, 18 Jun 2015 17:40:53 GMT

Fed may hike just once in 2015 as Yellen strikes less certain tone
Reuters.com - Thu, 18 Jun 2015 17:38:38 GMT

Gasoline lifts U.S. consumer prices; economy picks up speed
Reuters.com - Thu, 18 Jun 2015 17:35:45 GMT

Airbus pips Boeing in Paris after last-minute Wizz deal
Reuters.com - Thu, 18 Jun 2015 17:20:43 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute
the provision of legal advice, tax advice, accounting services, investment advice, or professional
consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any
decision or taking any action, you should consult a professional adviser who has been provided with all
pertinent facts relevant to your particular situation. Tax articles in this e-newsletter are not intended to
be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties
that may be imposed on the taxpayer. The information is provided "as is," with no assurance or
guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind,
express or implied, including but not limited to warranties of performance, merchantability, and fitness for
a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding
penalties under the Internal Revenue Code.  

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440
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