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Feedback This 4th of July, as we celebrate our many freedoms, we would like to extend our deep gratitude to all
of the brave men and women who serve and protect to make our freedom possible.

Gray, Gray & Gray, LLP's News

Happy Independence Day to all of our clients and friends. We wish you and yours a happy and safe
July 4th holiday!
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Timely Opportunities

How to Get the Best of Health FSA Carryovers and HSA Contributions
To carryover or not to carryover? That is the question many taxpayers face
2= when they don't use up their health FSA funds but want to switch to an HSA.
w/= Carryovers of unused health FSA balances generally prohibit taxpayers from
# contributing to HSAs for the same tax year, according to recent IRS guidance.
| HSA-compatible health FSAs offer an exception -- if you make a timely election.
Read on to find out how.
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n Business Tax

The Tax Benefits of Being a Good Corporate Citizen
Sometimes, a corporation can come out ahead by donating inventory or
computer equipment to certain charities, rather than by liquidating it. Here are the
details about a special tax break.
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Personal Tax

A Cautionary Tale About Charitable Donations
You can get a double bonus when you give appreciated assets to a charity.
But don't donate too much! Here is some guidance on how you can maneuver large
contributions to safeguard your tax deductions.
Copyright © 2014
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Latest Headlines

American Apparel gets default notice from lender Lion Capital
Reuters.com - Tue, 08 Jul 2014 14:40:29 GMT

U.S. in sanctions talks with Commerzbank and Deutsche: source
Reuters.com - Tue, 08 Jul 2014 14:35:54 GMT

Wall St. falls broadly ahead of earnings
Reuters.com - Tue, 08 Jul 2014 14:18:45 GMT

Chevron leaves Lithuania as shale gas prospects remain uncertain
Reuters.com - Tue, 08 Jul 2014 13:45:27 GMT

Subaru recalls cars with Takata air bag inflators in U.S.
Reuters.com - Tue, 08 Jul 2014 13:31:30 GMT
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been
provided with all pertinent facts relevant to your particular situation. Tax articles in this e-newsletter
are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding
accuracy-related penalties that may be imposed on the taxpayer. The information is provided "as is,"
with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and
without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding

penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity
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Management, LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global
Capital. Corp., Member FINRA, SIPC, (800) 959-8440
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