The Advisor

Gelng Beyeond the Numbers fo D&l

GRA

~_ CERTIFIED PUBLIC AC ' ‘
Canton | Framingham | Boston BEYOND THE NUMBERS

Home About Services Practice Areas Partners Foundation

Personal Info
Saved Articles
Refer Colleague
Unsubscribe Congratulations to Newly Promoted Gray, Gray & Gray Team Members!
Feedback

Gray, Gray & Gray, LLP's News

This month, the Partners of Gray, Gray & Gray are pleased to announce the following team member
promotions:
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Human Resources

Demonstrate that Your Firm Won't Tolerate Harassment
If an employee sues your company for harassment, you can bolster your chances of
winning the case by conducting a timely, comprehensive investigation. Taking
proactive steps also shows that your firm is committed to a harassment-free
environment.
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Business Finance

Consider an Alternate Metric to Value Your Small Business

Valuing a small business or professional practice can be tricky. Often traditional
appraisal methods -- such as discounted cash flow techniques and public stock price-
to-earnings multiples -- don't make sense. Instead, seller's discretionary cash flow
(SDCF) may be a more meaningful metric. This article discusses when the SDCF
method is appropriate and how it works.
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Latest Headlines

Verizon revenue rises as more subscribers sign up
Reuters.com - Tue, 21 Jul 2015 11:50:51 GMT

Harley-Davidson second-quarter earnings fall, beat expectations
Reuters.com - Tue, 21 Jul 2015 11:45:39 GMT

Toshiba CEO quits over accounting scandal
Reuters.com - Tue, 21 Jul 2015 11:45:12 GMT

Futures little changed ahead of Apple earnings
Reuters.com - Tue, 21 Jul 2015 11:32:05 GMT

Greece submits bill needed to start rescue talks
Reuters.com - Tue, 21 Jul 2015 11:30:37 GMT
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute
the provision of legal advice, tax advice, accounting services, investment advice, or professional
consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any
decision or taking any action, you should consult a professional adviser who has been provided with all
pertinent facts relevant to your particular situation. Tax articles in this e-newsletter are not intended to
be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties
that may be imposed on the taxpayer. The information is provided "as is,” with no assurance or
guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind,
express or implied, including but not limited to warranties of performance, merchantability, and fitness for
a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding

penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
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