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  Gray, Gray & Gray, LLP's News

Is Your Small Business Susceptible to an IRS Audit?

By John W. Cashman, Jr., CPA
Gray, Gray & Gray, LLP

The U.S. economic recovery has been spurred in many ways by the spirit of
entrepreneurship that has led to an expansion of small businesses. The appeal of
working for oneself and creating your own success is strong.

But running a small business also carries an increasing amount of scrutiny from the
Internal Revenue Service (IRS). The financial controls present in a large corporation
are not always so rigid in a closely held business. The IRS can come down hard on
small companies that take advantage of "gray" areas in the tax code, or that get

overly aggressive in claiming deductions.

Read more on our blog.
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  Business Tax

Maximize Write-Offs for Business Interest Expense
Personal loans used for business purposes can generate interest expense write-offs.
But to make the most of these deductions, it helps to know the rules. Click "Full
Article" for a look at how to trace loan proceeds, as well as strategies to maximize the
tax benefits.
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  Personal Tax

Help Your Kids Build a Fortune With a Roth IRA
Do your children or grandchildren work part-time after school and during the
summer? Click "Full Article" for a smart family plan that can help industrious kids
save money for the future -- and save a bundle on taxes.
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  Latest Headlines

ITG shares plunge on likely dark pool settlement with regulators
Reuters.com - Thu, 30 Jul 2015 16:48:44 GMT

Greece says IMF is taking part in bailout talks
Reuters.com - Thu, 30 Jul 2015 16:31:18 GMT

Greece, Europeans must reach deeper deal before IMF program possible: IMF official
Reuters.com - Thu, 30 Jul 2015 16:25:24 GMT

P&G sales fall for 6th straight qtr as strong dollar hurts
Reuters.com - Thu, 30 Jul 2015 16:22:07 GMT

Consumer spending bolsters U.S. second-quarter growth
Reuters.com - Thu, 30 Jul 2015 16:19:17 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute
the provision of legal advice, tax advice, accounting services, investment advice, or professional
consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any
decision or taking any action, you should consult a professional adviser who has been provided with all
pertinent facts relevant to your particular situation. Tax articles in this e-newsletter are not intended to
be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties
that may be imposed on the taxpayer. The information is provided "as is," with no assurance or
guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind,
express or implied, including but not limited to warranties of performance, merchantability, and fitness for
a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding
penalties under the Internal Revenue Code.  

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440

 

 

150 Royall Street Canton, MA 02021

http://feeds.reuters.com/~r/reuters/businessNews/~3/nh8OgCMdAw8/story01.htm
http://feeds.reuters.com/~r/reuters/businessNews/~3/McL7xZ02Dgg/story01.htm
http://feeds.reuters.com/~r/reuters/businessNews/~3/S-AAN-4g7Wo/story01.htm
http://feeds.reuters.com/~r/reuters/businessNews/~3/2XYgajhzClA/story01.htm
http://feeds.reuters.com/~r/reuters/businessNews/~3/OgBX8RfJK44/story01.htm
http://www.bizactions.com/n.cfm/page/e220/key/310207079G2147J6477775N0/
jyd
Rectangle

jyd
Rectangle


	Local Disk
	K:\Newsletters\The Advisor PDF\310207079G2147J6477775N0.html


