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  Gray, Gray & Gray, LLP's News

Estate Planning Even More Important for Massachusetts Residents

By Michael D. Koppel, CPA, MBA, MSA, PFS, CITP
Gray, Gray & Gray, LLP

For a number of years, most state tax authorities have "piggybacked" on
federal tax laws when it comes to estate and gift tax. It was often easier
for the state and less complex for the taxpayer to duplicate federal
statutes on the state level.

However, in recent years a number of states have "decoupled" from
federal estate and gift tax laws. Massachusetts has frozen its estate tax
rates at the federal level that was in effect at the end of the year 2000. So
state taxpayers must contend with different rates and exemptions that can
have a significant effect on effective estate and gift tax planning.

Click here to read the full article.

If you have any questions regarding your gift and estate tax situation, please contact Gray, Gray &
Gray at (781) 407-0300.
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Have You Registered Yet?
Don't Miss Gray, Gray & Gray's NEW Year-End Planning
Seminars!

Rapid and widespread changes in the business and financial world call for
enhanced seminars designed to help you better manage your finances and
your life. 

We've assembled an all-star lineup of presenters representing the thought
leaders in Boston's accounting, tax, legal and investment

communities. With two great seminars to choose from, please click here to learn more about this
year's bigger, better and more comprehensive seminars.
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A Closer Look at Home Office Deductions
Working from home has its perks. Not only can you skip the commute, you also might
be eligible to deduct home office expenses on your tax return. Beginning in 2013, there's a
new simplified option but it has limitations. And as one recent U.S. Tax Court case
illustrates, employees are held to a different standard than self-employed people. If you
qualify for home office deductions, which expenses can you deduct without raising a red
flag? This article explains.
Copyright © 2013 
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  Management

Hey, That's A Brilliant Idea!
Suggestion boxes work wonders. They cost little to set up and as many as 50 percent
of the ideas your employees have will likely save your company money and help it become
more efficient. Here's how to update an old-fashioned system and reap the rewards.
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  Business Tax

Deduct More For Business Gifts
You may want to give your best customers a generous gift to thank them for their
patronage. But the tax law only allows a measly $25 annual deduction for each recipient.
Here's a strategy to increase your business write-off and treat your clients to a special gift.
Copyright © 2013 
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  Latest Headlines

U.S. judge stays SAC Capital forfeiture action as criminal case proceeds
Reuters.com - Wed, 04 Sep 2013 14:48:00 GMT

ConocoPhillips says wins arbitration ruling after Venezuela assets seized
Reuters.com - Wed, 04 Sep 2013 14:45:33 GMT

Brokerages to offer restitution over REIT sales: Massachusetts regulator
Reuters.com - Wed, 04 Sep 2013 14:43:06 GMT

Wary eyes watch next step for India's Vedanta
Reuters.com - Wed, 04 Sep 2013 14:40:20 GMT

Wall Street rises, tech shares boost Nasdaq
Reuters.com - Wed, 04 Sep 2013 14:31:48 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
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making any decision or taking any action, you should consult a professional adviser who has been
provided with all pertinent facts relevant to your particular situation. Tax articles in this e-newsletter
are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding
accuracy-related penalties that may be imposed on the taxpayer. The information is provided "as is,"
with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and
without warranty of any kind, express or implied, including but not limited to warranties of performance,
merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice contained in
this communication (including any attachments) is not intended or written to be used, and cannot be used, for
the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management, LLC is
not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp., Member FINRA,
SIPC, (800) 959-8440
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