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  Timely Opportunities

IRS Guidance: How to Get Tax-Free Treatment of Cell Phones
The tax treatment of business cell phones changed last year after a law
removed them from the category of "listed property," which normally requires
additional recordkeeping. Prior to the legislation, cell phone use triggered strict
substantiation rules. In order to claim deductions, you had to track business and
personal use. Now, employer-provided cell phones and similar devices can be
treated as tax-free fringe benefits -- as long as certain requirements are met. New
IRS guidance explains how to qualify.
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  Personal Tax

Taxable, Tax-Advantaged, Tax-Deferred and Tax-Free
If your goal is to save money on taxes -- either this year or in the future -- there
are several ways to go about it. You don't want to make decisions only because
they reduce taxes. The key is to have an understanding of the tax implications of
transactions and factor them into your decision-making process. Here are some
important distinctions to help.
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  Estate Planning

Should You Review Your Estate Plan?
In the current environment of changing estate tax laws, it is more
important than ever to periodically review your estate plan to help ensure that it still
meets your objectives. Here are some questions to consider during this review.
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  Latest Headlines

Las Vegas home prices sink to 1997 level, Standard & Poor's reports
lasvegassun.com/ - Tue, 31 Jan 2012 18:00:57 GMT

Exxon's EPS Lags, Revs Beat
zacks.com - Tue, 31 Jan 2012 17:59:24 GMT

North American markets mixed
windsorstar.com - Tue, 31 Jan 2012 17:58:53 GMT

CNH shares tumble on idea of slower tractor market
agrimoney.com - Tue, 31 Jan 2012 17:57:50 GMT
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Poor sales growth and high costs drags down Siemens' profit in Q1
livemint.com - Tue, 31 Jan 2012 17:52:37 GMT
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers.
Before making any decision or taking any action, you should consult a professional adviser who
has been provided with all pertinent facts relevant to your particular situation. Tax articles in
this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the
purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The
information is provided "as is," with no assurance or guarantee of completeness, accuracy, or
timeliness of the information, and without warranty of any kind, express or implied, including but
not limited to warranties of performance, merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice
conained in this communication (including any attachments) is not intended or written to be used, and
cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440
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