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  Timely Opportunities

Tax Deductible Business Loss or Non-Deductible Hobby Loss?
If the expenses of a sideline business exceed its revenues, you may think you
can claim a tax deduction for the net loss. However, the IRS may claim the
business is a hobby that has no chance of being profitable. Here is an explanation
of the business-versus-hobby issue along with the details of two Tax Court
decisions from 2011 on the subject. One taxpayer was a winner in court and the
other was a loser.
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  Personal Tax

Medical Costs: Can I Really Get a Tax Break for That?
Can you deduct the cost of a face lift? How about "Lasik" eye surgery? Some of
the procedures that pass muster with the IRS may surprise you. Take a look at a
chart with eligible and not eligible medical expenses. There are some unusual
qualified expenses that might allow you to get a tax break.
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  Estate Planning

The Need For a Durable Power of Attorney
A power of attorney gives another individual the power to act on your behalf.
That power can be limited to a specific activity, such as closing the sale of your
home, or can give general duties for a period of time. You can make the power
effective immediately or effective upon a future event, such as your incapacity.
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  Latest Headlines

Las Vegas home prices sink to 1997 level, Standard & Poor's reports
lasvegassun.com/ - Tue, 31 Jan 2012 18:00:57 GMT

Exxon's EPS Lags, Revs Beat
zacks.com - Tue, 31 Jan 2012 17:59:24 GMT

North American markets mixed
windsorstar.com - Tue, 31 Jan 2012 17:58:53 GMT

CNH shares tumble on idea of slower tractor market
agrimoney.com - Tue, 31 Jan 2012 17:57:50 GMT

Poor sales growth and high costs drags down Siemens' profit in Q1
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not
constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers.
Before making any decision or taking any action, you should consult a professional adviser who
has been provided with all pertinent facts relevant to your particular situation. Tax articles in
this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the
purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The
information is provided "as is," with no assurance or guarantee of completeness, accuracy, or
timeliness of the information, and without warranty of any kind, express or implied, including but
not limited to warranties of performance, merchantability, and fitness for a particular purpose.

To ensure compliance with requirements imposed by the IRS, we inform you that any tax advice
conained in this communication (including any attachments) is not intended or written to be used, and
cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440
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