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Gray, Gray & Gray, LLP's News

2014 Year-End Tax Planning Letter
=enns AS the 2014 tax season approaches, taxpayers face more uncertainty than
{\i usual. While the state of flux may leave some wondering about the
importance of tax planning, we believe that careful and ongoing planning is
more important than ever, as it could help you respond more quickly to
changes once they are enacted. Click here to view the 2014 Year-
4 End Tax Planning Letter.

i Like us on
J Facebook

As always, please contact us with any tax planning questions.

¥ PLUS - don't miss Gray, Gray & Gray's 2014 Year-End Planning
Seminar this fall! NEED TO REGISTER? Hurry - today, October
22nd, is the FINAL DAY! Click here to register now.
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FD"UW U5 Save Taxes While Controlling Employee Health Costs_ N

As an employer, you are probably fed up with rising healthcare costs. Many
employers have responded by rethinking the benefits they offer. There are ways to
provide tax-advantaged health care programs to your employees, and at the same
time, cut your overall costs. Here are three options to consider.
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To Forgive Is Not Always Divine

Forgiveness can be a wonderful thing. But when it involves a cancelled debt, you
may not be free and clear as far as the IRS is concerned. Depending on the details,
there could be taxes due on the forgiven amount. Read the "Full Article” to find out
when cancelled debts trigger a tax burden. We'll also tell you about a court case
involving a taxpayer who had to pay the tax on cancelled debt income even though
he didn't incur the liability.
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Latest Headlines

Energy shares drag on Wall Street as crude prices fall
Reuters.com - Mon, 27 Oct 2014 14:33:26 GMT

Sanofi CEO asked board for clarity on rumor of his ousting: Les Echos
Reuters.com - Mon, 27 Oct 2014 14:24:31 GMT

Valeant ready to raise Allergan bid to at least $200/share
Reuters.com - Mon, 27 Oct 2014 14:18:13 GMT

U.S. pending home sales gain misses expectations in September
Reuters.com - Mon, 27 Oct 2014 14:09:35 GMT

U.S. services sector activity growth slows in October: Markit
Reuters.com - Mon, 27 Oct 2014 13:50:52 GMT
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute
the provision of legal advice, tax advice, accounting services, investment advice, or professional
consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any
decision or taking any action, you should consult a professional adviser who has been provided with all
pertinent facts relevant to your particular situation. Tax articles in this e-newsletter are not intended to
be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties
that may be imposed on the taxpayer. The information is provided "as is," with no assurance or
guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind,
express or implied, including but not limited to warranties of performance, merchantability, and fitness for
a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other
online sources) is not intended or written to be used, and cannot be used, for the purpose of avoiding

penalties under the Internal Revenue Code.

Investment advisory services offered through Gray Equity Management, LLC. Gray Equity Management,
LLC is not affiliated with 1st Global Capital Corp. Securities offered through 1st Global Capital. Corp.,
Member FINRA, SIPC, (800) 959-8440
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