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  Gray, Gray & Gray, LLP's News

Koch's Corner: Simplifying Accounting for Income Taxes

We are pleased to share the next "Koch's Corner" monthly feature by Richard Koch, Gray, Gray & Gray's
Director of Quality Control in Client Services. Koch's Corner delivers concise, "need to know"
summaries of important updates on accounting and assurance issues for privately-held
companies. 

THIS MONTH'S FEATURE: Simplifying Accounting for Income Taxes

As part of its initiative to reduce complexity in accounting standards the Financial Accounting Standards
Board (FASB) has issued ASU No. 2019-12, "Simplifying the Accounting for Income Taxes." This
simplification is achieved by removing certain exceptions to the general principles in Topic 740, "Income
Taxes," and amending existing literature to improve the consistent application of and simplify GAAP. 

Click read more to find out what you can do to simplify the accounting for income taxes based on the
amendments in this update.

Read more here.
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  Family Business

Sell the Family Business the Tax-Smart Way
Let's say you and the other family business co-owners are ready to cash out by selling
the company. You obviously want to maximize the after-tax sales proceeds. Here are
some considerations and important steps you can take to help achieve that goal.
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  Business Tax

Protect Your Company Retirement Plan from an IRS Attack
If your business sponsors a retirement plan, you must invest prudently and stay in
compliance with numerous complex federal requirements. If you don't follow the rules,
the IRS could disqualify your plan. Here are some steps to help keep your business
from falling into a costly noncompliance trap.
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  Personal Tax

How Much Does the IRS Let Delinquent Taxpayers Live On?
The IRS sets up repayment plans for people who fall behind on their taxes. As part of
these plans, the tax agency calculates how much individuals need to live based on their
circumstances and where they live. From there, the IRS typically comes up with
installment payments that will result in Uncle Sam being paid within certain time limits.
How much income are delinquent taxpayers allowed to keep?
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  Latest Headlines

U.S. housing starts drop; building permits near 13-year high
Reuters.com - Wed, 19 Feb 2020 09:24:42 -0500

Regulators need to get up to speed on digital currencies
Reuters.com - Wed, 19 Feb 2020 09:24:19 -0500

Wall Street poised for higher open on China stimulus hopes, signs of slowing virus spread
Reuters.com - Wed, 19 Feb 2020 09:14:49 -0500

Boeing finds debris in 737 MAX jetliners: company memo
Reuters.com - Wed, 19 Feb 2020 09:06:32 -0500

Boeing heads to court amid fight over release of 737 MAX documents
Reuters.com - Wed, 19 Feb 2020 08:43:45 -0500
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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