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  Gray, Gray & Gray, LLP's News

New Accounting Rules for Software Sales Commissions
How the costs of obtaining a contract are accounted for has
changed. And its complicated, particularly for software and
SaaS companies who compensate salespeople on a
commission basis.

This new guidance aligns the costs of obtaining a contract
with the timing of recognizing the revenue under such
contracts. Companies now must track direct and incremental
costs (assuming they are recoverable) for obtaining customer
contracts, capitalize these costs as assets, and determine an
expected amortization period.

Click here to read more about the Financial Accounting
Standards Board (FASB) Accounting Standards Update and what is required to comply.
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  Family Business

Keeping Family Businesses Harmonious
The merger of Molson and Coors highlighted an important issue for family-run
companies: Internal conflicts must be resolved. Click "Full Article" for some insight into
common sources of strife and guidelines on how families can resolve them.
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  Human Resources

Hiring the Best: How to Build Your Executive Team
As an owner and founder of a fast-growing business, there's only so much you can do
to move the operation forward. When you eventually can't cover everything that
demands your attention, you'll need to hire a team to run finance, marketing,
operations, etc. Hiring an executive team is challenging. Here is some guidance to help
ensure that the executives you hire will excel in their roles.
Copyright © 2020 

 Full Article     Save Article     Email GG&G     Share This   

  Management

Building a Compliance Culture
Ensuring compliance depends on the individual actions of employees. That's why businesses that want
to comply with changing laws and regulations should focus on building a compliance culture, where
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employees understand why compliance matters as well as their roles in ensuring that it
happens. How do businesses do this? Here are some guidelines.
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  Latest Headlines

Fiat's U.S. sales chief Reid Bigland who sued the company steps down
Reuters.com - Wed, 04 Mar 2020 10:44:06 -0500

Top French court deals blow to Uber by giving driver 'employee' status
Reuters.com - Wed, 04 Mar 2020 10:26:08 -0500

Wall Street jumps after Biden's Super Tuesday surge
Reuters.com - Wed, 04 Mar 2020 10:22:15 -0500

Follow the Fed? Why central banks won't be rushed on virus response
Reuters.com - Wed, 04 Mar 2020 10:20:11 -0500

Next Bank of England governor Bailey tells UK firms to expect coronavirus help
Reuters.com - Wed, 04 Mar 2020 10:20:11 -0500
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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